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Report on Review of Interim Financial Information

To the Board of Directors of
Kanpur Electricity Supply Company Limited

Introduction

We have reviewed the accompanying Balance sheet of Kanpur Electricity Supply Company Limited as of
September 30", 2023 and the related statements of profit & loss for and cash flows for the period then
ended, and a summary of significant accounting policies and other explanatory notes. Management is
responsible for the preparation and fair presentation of this interim financial information in accordance
with the Provisions of Companies Act, 2013. Our responsibility is to express a conclusion on this

financial information based on our review.

Scope of Review

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

Emphasis of Matter

Management has informed us that the transactions pertaining to duties & taxes, establishment liabilities
for trust, gratuity, leave encashment etc. Is subject to year-énd reconciliation, Inventory as on date is
subject to physical verification and its value Is subject to year-end reconciliation. Cost of power
purchase, interest on loans, principal repayments and receipt of loan Is accounted for as per advice
received from holding company UPPCL for the concerned perlod, Further the rate of power purchase is
subject to change at year end as per advices/supplementary bllls received from the holding company
UPPCL. Similarly amount with respect to final amount of depreclation, provisions and other quarter end
adjustments are subject to year-end adjustments and may impact the financial statement accordingly.
As informed by the company, the provision for bad debts as per the accounting policy of the company
shall be done in subsequent quarter or year end In the final accounts. Also, the sales have been
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accounted for based on the information provided by respective unit of the company through CS -4 and
the same is subject to change after reconciliation of revenue with online billing data at the year-end as
per the practice followed by the company. Thus, the change in sales after year end reconciliation shall

impact the financial statement accordingly. Further the figures have been reclassified, regrouped
wherever necessary from previous quarter.

Conclusion

Based on our review and subject to points mentioned at Emphasis of Matters para nothing has come to
our attention that causes us to believe that the accompanying financial information does not present
fairly, in all material respects the state of affairs of the entity as at September, 30t 2023, and of its

results of operations and its cash flows for the period then ended in accordance with provision of
Companies Act, 2013.

For Gupta Akash & Company
Chartered Accountants
Firm’s Registration Number 019734¢€-.

- b

N,

(CA Akash Gupta)
(Partner) -
Membership Number 417069

UDIN: 23417069BGWPQM5872
Place of Signature: Kanpur

Date: 04-11-2023
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Kanpur Electricity Supply Company Ltd.

14/71 KESA House,Kanpur
CIN:U40105UP1999SGC024626

CONSOLIDATED FINANCIAL STATEMENT

BALANCE SHEET AS AT 30.09.2023

Unaudited (¢ in Crore)
Particulars 'm"' AS AT 30.09.2023 | ASAT 31.03.2023
() |ASSETS B —
(1) |Non-current assets
(a) Property, Plant and Equipment 2 9668.89 1026.57
(b) Capital work-in-progress 3 22531 133.45
(c) Assels nol in Possession 4 0.00 0.00
(d) Intangible assets 5A 14.39 14.39
(e) Intangible Assets Under Development 58 0.00 0.00
(N Financial Assets
(i} Investments 6 0.00 0.00
(ii) Loans 7 0.00 0.00
(iii) Others 8 361.92 390.46
(2) |Current assets
(a) Inventories 9 77.61 50.11
(b) Financial Assets
(1) Trade receivables 10 2883.52 3058.14
(i) Cash and cash equivalents 11-A 108.86 51.64
(iii) Bank balances other than (i) above 11-B 0.16 0.26
(iv) Others 12 297.61 310.83
(c) Other Current Assets 13 14.31 12.16
Total Assets 4972.58 5048.01
(I} |EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 14 2539.85 2249.31
(b) Other Equity 15 (3826.80) (3590.06)
LIABILITIES
(1) |Non-current liabilities
() Financial liabilities
(i) Borrowings 16 2105.08 2315.93
(ii) Trade payables
(iii) Other financial liabilities (other than those specified in item (b) to be
(b) Other financial liabilities 17 242 .36 254.99
(2) |Current liabilities
(a) Financial liabilities
(i) Borrowings 18 684.92 633.74
(i) Trade payables 18 1255.60 1344.51
(iii) Other financial liabilities 20 1971.57 1839.59
(b) Provisions 21 0.00 0.00
Significant Accounting Policies of Consolidated Financial Statement 1
Notes on Accounts of Consolidated Financial Statement 31
Note 1 to 21 form integral part of Accounts.
Total Equity and Llabllitlos 497258 5048.01
ftho financial stalemonls,

The accompanying notes form an integral part ©

As per our separate re

port of even date attached

For
Gupta Akash & Company

Chartered Accountanis
FRN. 019734C

(J{'}":Z?K.umﬂr]

Dy. C.A.O. & CFO

CA Akash Gupta

Partner
M. No. 417069

Date: Ol—j/ﬂ‘wl (

R Directlor (F)
= DIN No. 09696796

7 (H.K Agarwal)

For and on bohalf of the Board of Directors

Qe

(Pallavi Khufana Malhotra)
Company Secretary
M. No.-F9024

/
(Samukl Payl'N.)

Managi irector
DIN No. 08397262



Kanpur Electricity Supply Company Ltd.

14/71 KESA House Kanpur
CIN:U40105UP19995GC024626

CONSOLIDATED FINANCIAL STATEMENT

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED ON 30.09.2023

Unaudited
Corrasponding 3 [
war to date for | ‘Year to date for
Particul Note | Quarter anded Quartar onded manths ended current year previcus yaar Pravious Year
areutar No, 30.08.2023 a0.06:2092 "';;L"g“;u;" andad 30,09.2023 | ended 30.09.2023 | 2Mded 31032023
o n BGR.57 70048 | 86103 1558.05 1679.60 316148
1o .3 3 093 8062 aL87 | 8181 65.34 440,19
W Tewiincome sl - === 569,58 78110 502,90 | 1650.66 1774.94 3601.67
w XPENSES
1o matenale congumed
=25 of Stack-in-Trade (Power Purchased) 24 74334 BAT 14 858.52 1430 48 149874 245557
3 Shenoes im0 mveiones of Bnighed goods, Stock-in-Trade ad work-in-progoess
S—sizves benefis exnense 25 30.48 28.32 30.68 55.80 61.23 12955
e CoSE 6 72.14 7466 79.40 148,80 150.00 284 53
DETESIhIN BN ETOIENDT aNDenses 22 14.13 14,13 13,32 2826 25.83 5852
S az—metpton Gereva & Oer Expense 28 53.94 46,74 42.82 10063 B7.53 23510
€ Sezar and Memenance 3 11.98 172 7433 18.70 39.56 4450
TiBaz Debts & Provisons 30 0.00 0.00 6.71) 0.00 (1.87) 380,79
926.01 B56.T1 1042.36 1782.73 1861.22 3597.57
68.45) [75.61) (139.45) (132.0m) (86.28) 4.10
0.00 0.00 0.00 a.00 0.co 3,55)
56.45] [75.61 [139.48 (132.07) l!E,Zﬁji 0.51
o.oo 000 0,00 0.00 o.00 .00
2 Deferec tex
| B o= lzss) far e nemas foem contresne coarstions (VIEVIL {E6.45) [75.61 {138,456} (132.07) 86.28] 0.51
] -
X Tax exoernss Of SECOrSiad ooeEsuns
XN Se=farires doen secowmry el ooerstions {sher tax]
X Fofen oes) Sor e pered (D6-XIN 5645 [75.61) [135.46) {132.07) (B6.28)1 051
XV {0mer Comoranensve hoome
|% (1 === o= wi == o= recasshed 0 pof or loss- Remeasurement of 0.00 noo -
|Dees Senes S (e G aorLoss) 0.00 ‘ 0.00 : 0.00 2o
e = TEETT T s Ot will not be reclassified fo profit or loss
= o will De recesstes o ool o loss
T = m=—r = == Tt will be reciassified |o profit or loss
ﬂ.-nmn:re = = pericd (I (Comprising Profiti{Loss
I Fr e e i S neizwdl W e ! (5e.48) (7861} (139.48) (132.07) (85.28) {1.51)
(0.23) (0.34) {0.71) [0.54) (0.44) (0.007)
(0.23) 0.34) 10.71) (0.54) (0.44) {0.007)
= |:-.::1 (0.34) (0.71) (0.54) (0.44) {0.007)
i g : !0.34] 10.711 {0.54] {0.44) 5nmm
orECET o Foicies of C: Financial Stats 1
| Wstme on Aemunte of Consolrdated Financial Statement 3
= T i pant of Accounts
Thne accompanymg NoEs iurmln mntegral part of the financial statements.

As per our separate recort of even date attached
For
Guptz Akash & Company

Chartered Accountants
FRN. 019734C

CA Akash Gupta 2

Partner S .I 2 /

M. No. 41706,

nate_:ot%, o2

Anan

Kumar)

Dy C.AO. & CFO ’)

Director (F)
DIN Mo 09698796

or ang,on behalf of the Board n(’gvcturs

[ =)

(Pallavi m:hum}

Company Secretary

M.

F-3024

(Samudj Paul N.)

Managi

irector

DIN Mo. 08397262
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Vo KANPUR ELECTRICITY SUPPLY COMPANY LIMITED
/’ 14/71, CIVIL LINES, KESA HOUSE, KANPUR (U.P.)

CIN U40105UP1999SGC024626

SIGNIFICANT ACCOUNTING POLICY FORMING PART OF THE IND AS
FINANCIAL STATEMENTS FOR THE QUARTER 2nd ENDED AS ON
30" September, 2023

NOTE NO. 1A

1. REPORTING ENTITY

Kanpur Electricity Supply Company (KESCo), is a company incorporated in India
having its registered address at ‘KESA House',14/71, Civil Lines Kanpur. The
Company is a wholly owned subsidiary of U.P. Power Corporation Limited, Lucknow
(A State Govt. Company) and is engaged in the distribution of electricity in its specified
area.

2. GENERAL/BASIS OF PREPARATION

(a) The financial statements are prepared in accordance with the applicable provisions of
the Companies Act, 2013. However, where there is a deviation from the provisions of
the Companies Act, 2013 in preparation of these accounts, the corresponding
provisions of Electricity (Supply) Annual Accounts Rules 1985 have been adopted.

(b) The accounts are prepared under historical cost convention, on accrual basis, unless
stated otherwise in pursuance of Ind AS and on accounting assumption of going
concern.

(c) Insurance and Other Claims, Refund of Interest on Income Tax & Other taxes, Interest
on loans to staff is accounted for on receipt basis after the recovery of principal in full.

(d) Statement of compliance

The financial statements are prepared on accrual basis of accounting, unless stated
otherwise, and comply with the Indian Accounting Standards (Ind AS) notified under
the Companies (Indian Accounting Standards) Rules, 2015 and subsequent
amendments thereto, the Companies Act, 2013 (to the extent notified and applicable)
, and the provisions of the Electricity Act, 2003 to the extent applicable.

These financial statements were authorized for issue by Board of Directors on

31.10.2023. )
Functional and presentation currency

The financial statements are p}repbared in Indian Rupee (%), which is the Company's
functional currency. All financial informaltion presenled In Indian rupees has been
rounded to the nearest rupees in crores (up lo lwo decimals), except as stated
otherwise,

(e) Use of estimates and management judgments

The preparation of financial stalemenls require management o make judgments
estimates and assumptions lhat_ may impact the application of accounling policies anci
the reporied value of assel, liabililies, income, expenses and related disclosures
concerning the items involved as well as conlingent Assels and Liabilities at the
palance sheel date. The eslimales and Mmanagement's judgmenls are based on

A=A T




previous experience and other factor considered reasonable and prudent in the

circumstances. Actual results may differ from this estimate.
s on ongoing basis. Revisions

Estimates and Underlying assumplions are reviewed a
d in which the estimate are

to gccounting. estimates are recognized in the perio
reviewed and if any future periods affected.

(f) Current and non-current classification
1) The Company presents assets and liabilities in th
current/non-current classification.

e balance sheet based on

An assel is current when it is:

« Expected to be realized or intended to sold or consumed in normal operating cycle;

» Held primarily for the purpose of trading;

» Expected to be realized within twelve months after the reporting period; or

« Cash or cash equivalent unless restricted from being exchanged or used to seltle 2

liability for at least twelve months after the reporting period.
All other assets are classified as non-current.
A liability is current when:
« It is expected to be settled in normal operating cycle;

« It is held primarily for the purpose of trading:

« It is due to be settled within twelve months after the reporting period; or

. There is no unconditional right to defer settlement of the liability for at least twelve

months after the reporting period.
All other liabilities are classified as non-current.

3. SIGNIFICANT ACCOUNTING POLICIES

I- PROPERTY, PLANT AND EQUIPMENT

(a) Property, Plant and Equipment are shown at historical cost less accumulated

depreciation.

relating to the acquisition and installation of Property, Plant and Equipment

(b) All costs d |
e of commissioning are capitalized.

till the dat

(c) Consumer Contribution, Grants and Subsidies recelved towards cost of capital assets
are treated initially as capital reserve and subsequenlly amortized in the proportion in
which depreciation on related asset is charged.

ed assels, where final selllement of bills with the contractor

(d) In the case of commissioned assel
lization is done, subject lo necessary adjustment in the year

is yet to be affected, capita
of final settlement.

of functional units as well as mulliplicity of functions at particular

(e) Due to multiplicity (
unit, Employees Cost (0 capital works are capilalized @ 16% on deposit works, 13.50%
on Distribution works and @ 9.6% on olher works on the amount of tolal expenditure.

st during construction stage of capilal assels are capilalized as per

(f) Borrowing cO ] |
provisions of Ind AS-23. )M U\N{m/ j
/.

0"F by



- CAPITAL WORK-IN-PROGRESS

Property, Plant and Equipment those are not yet ready for tlhleir inFended utse
are carried at cost under Capital Work-In-Progress, comprising direct cosls,
related incidental expenses and atlributable interest.

gress as and

The value of construction stores is charged to capital work-in-pro :
the work site

when the material is issued. The material at the year end lying at
is treated as parl of capital work in progress.

- INTANGIBLE ASSETS

Intangible assets are measured on initial recognition at cost. Subsequently the
intangible  assets are carried at cost less accumulated
amortization/accumulated impairment losses. The amortization has been
charged over its useful life in accordance with Ind AS-38.

An intangible asset is derecognized on disposal or when no future economic
benefits are expected from its use.

IV-  DEPRECIATION

(a) In terms of Part-B of Schedule-ll of the Companies Act, 2013, The Company has
followed depreciation rate/useful life using the straight line method and residual value
of Property, Plant and Equipment as notified by the UPERC Tarrif Regulations.

In Case of change in rates/useful life and residual value, the effect of change is
recognized prospectively.

(b) Depreciation on additions to / deductions from Property, Plant and Equipment during
the year is charged on Pro rata basis.

V- STORES & SPARES

(a) Stores and Spares are valued at cost.

(b) As per practice consistently followed by the Company, Scrap is accounted for as and
when sold.

(c) Any shortage /excess of material found during the year end are shown as "material
short/excess pending investigation” till the finalization of investigation.

Vi- REVENUE/ EXPENDITURE RECOGNITION

(a) Revenue from sale of energy is accounted for on accrual basis.

(b) Late payment surcharge recoverable from consumers on energy bills is accounted for
on cash basis due to uncertainty of realization.

(c) The sale of electricity does not include eleclricily duly payable to the State
Government.

(d) Sale of energy is_aqcounled for based on tarill rdles approved by U.P. Electricity
Regulatory Commission.




(e) In case of detection of theft of energy, the consumer is billed on laid down norms as
specified in Electricity Supply Code.

(fy Penal interest, over due interest, commitment charges, restructuring charges and
incentive/rebates on loans are accounted for on cash basis after final ascertainment.

Vil- POWER PURCHASE

Power purchase is accounted for in the books of Corporation as below:

(a) The Bulk purchase of power is made available by the holding company (U.P. Pewer
Corporation Limited) and the cost of Power Purchase is accounted for on accrual basis
at the rates approved/bills raised by UPPCL.

(b) Transmission charges are accounted for on accrual basis on bills raised by the U.P
Power Transmission Corporation Limited at the rates approved by UPERC.

Vill- EMPLOYEE BENEFITS

(a) Liability for Pension & Gratuity in respect of employees has been determined on the
basis of actuarial valuation and has been accounted for on accrual basis.

(b) Medical benefits and LTC are accounted for on the basis of claims received and
approved during the year. :

(c) Leave encashment has been accounted for on accrual basis. (Actuarial valuation)

IX- PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

(a) Accounting of the Provisions is made on the basis of estimated expenditures to the
extent possible as required to settle the present obligations.

(b) Contingent assets and liabilities are disclosed in the Notes on Accounts.

(c) The Contingent assets of unrealizable income are not recognized.

X- ~ GOVERNMENT GRANT, SUBSIDIES AND CONSUMER CONTRIBUTIONS

Government Grants (Including Subsidies) are recognised when there is reasonable
assurance that it will be received and the company will comply the conditions attached
if any, to the grant. The amount of Grant, Subsidies and Loans are receivea from the:
State Government by the UPPCL centrally, being the Holding Company and distributed
by the Holding Company to the DISCOMS,

Consumer Contributions, Grants and Subsidies received towards cost of capital assets
are treated initially as capital reserve and subsequenlly amortized in the proportion in
which depreciation on related assel Is charged, \

C ,,7/’ -PI’IW“(\"‘
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Xl- FOREIGN CURRENCY TRANSACTIONS

Foreign Currency transactions are accounted at the exchange rates prevailing on the
date of transaction. Gains and Losses, if any, as atthe year-end in respect of monetary
assets and liabilities are recognized in the Statement of Profit and Loss.

Xll- DEFERRED TAX LIABILITY

Deferred tax liability of Income Tax (reflecting the tax effects of timing difference
between accounting income and taxable income for the period) is provided on the
profitability of the Company and no provision is made in case of current loss and past
accumulated losses as per Para 34 of Ind AS 12 “Income Taxes".

Xlll-  STATEMENT of CASH FLOWS

Cash Flow Statement is prepared in accordance with the indirect method prescribed
in Ind AS — 7'Statement of Cash Flow'.

XIV- FINANCIAL ASSETS

Initial recognition and measurement:

Financial assets of the Company comprises, Cash & Cash Equivalents, Bank
Balances, Trade Receivable, Advance to Contractors, Advance to Employees,
Security Deposits, Claim recoverable etc. The Financial assets are recognized
when the company become a party to the contractual provisions of the
instrument. .

All the Financial Assets are recognized initially at fair value plus transaction
cost that are attributable to the acquisition or issue of the financial assets as
the company purchase/acquire the same on arm length price and the arm
length price is the price on which the assets can be exchanged.

Subsequent Measurement:

A- Debt Instrument:-A debt instrument is measured at the amortized cost in
accordance with Ind AS 109.

B- Equity Instrument:-All equity investments in entities are measured at fair
value through P & L (FVTPL) as the same is not held for trading.

Impairment on Financial Assets- Expected credit loss or provisions are
recognized for all financial assets subsequent to initial recognition. The
impairment losses and reversals are recognized in Statement of Profit & Loss.

XV- FINANCIAL LIABILITIES

Initial recognition and measurement:

Financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instruments. All the financial liabilities are
recognised initially at fair value. The Company's financlal liabilities include
trade payables, borrowings and other payables,

Subsequent Measurement:

Borrowings have been measured al fair value using elfeclive interest rate (EIR)
method. Effective interest rate mathod is a method of calculating the amortized
cost of a financial instrument and of allocaling interes| and other expenses over
the relevant period. Since each borrowings has its own separale rate of interest
and risk, therefore the rale of interest al which they are exisling is treated as




Trade and other payables are shown at contractual value/amortized cost.

A financial liability is derecognized when the obligation specified I the‘eonirack
is discharged, cancelled or expired.

XVI-  MATERIAL PRIOR PERIOD ERRORS

Material prior period errors are corrected retrospectively by restating the comparative
amount for the prior periods presented in which the error occurred. If the error occurred
before the earliest period presented, the opening balance of assets, liabilities and
equity for the earliest period presented, are restated.

Signed For Identification

For Gupta Akash & Company For Kanpur Electricity Supply Company Limited

Chartered Accountants
(L S
(pallavi Khufana Malhotra)

FRN. 019734C
(Anand Kumar)

CA Akash Gupta. . _ ’

Partner Dy. CAO & CFO Company Secretary
M. No. 417069 M.No. F-9024
(H. K. Agarwal) (Samuel\paul N.)
Dated: Q.'{Hl...-ZOB Director (F) Managing Rirector
DIN No. 09696796 DIN No. 08397262

Place: Kanpur



RANPUE EIEEHCtY Supply Lampany Ltd.
14771 KESA House Kanpur
CIN:UAMI08UP19995GC024626
CONSOUDATED FINANCIAL STATEMENT

NOTE-2
PROPERTY, PLANT & EQUIPMENT
(% in Crore)
Gross Block Depreciation NetBlock |
EAY ASAT01.042023|  Addition Adiustment/ | ¢ AT30.09.2023 | AS AT 01.04.2023  Addition | Adiiatent] ‘ ASAT30.09.2023| ASAT30.09.2023 | ASAT31.03.2023
i Deletion Deletion
Land & Land Rights - - < . - - - - .
Buildings SR - . 54.44 16.99 0.88 - 17.87 36.57 37.45
Plant & Pipe Lines - - - - - =
Other Civil Works - . = % . = = -
Plant & Machinery 526.25 - - 526.25 194,66 12,38 - 207.04 315.21 33159
Lines, Cable Networks eic 1,083.73 - - 1,053.73 407.19 2258 - 429.77 623.96 646.54
Vehicles a.07 - - 4.07 1.62 0.04 - 3.66 0.4l 0.45
Fumiture & Fixtures 232 - - 2.34 1.47 0.04 - 151 0.82 0.86
Office Equipmeants 25.68 - & 28.69 19.01 0.48 - 20.77 7.92 | 9.68
| Total 1,665.51 4 - 1,669.51 642.94 36.40 - 680.62 | 988.29 | 1,026.57
Less: Amortization -5.42 Note-4
Net Dep 26.98
NOTE-2
PROPERTY, PLANT & EQUIPMENT
il e,
Gross Block Depreciation Net Block
Particulars S, S—— Mrl“_““_'e“"' ASAT31.03.2023 | ASATO0L04.2022|  Addition M[::r::?::‘f ‘ ASAT31.03.2023| ASAT31.03.2023 | AS AT 31.03.2022
Land & Land Righis - - N - ) = - - - -
Buildings 31F3 61 - S4.44 15.23 176 - 16.98 37.45 | 36.50
Plant & Pipe Linss = - - - - 2 - - - | -
Other Civil Werks | = = - - - - = - - =
Plant & Machinery 284 - 526.25 169.91 2475 - 194.66 33159 146.90
Lines, Cable Networks g | 29.67 - 1,053.73 362.02 4517 - 407.18 546.54 | 662.04
Vehicles | 4 - 407 3.55 0.07 - 3.62 0.45 | 0.52
Fumiture & Fixtures | 0.2 - 2.34 139 0.08 - 147 0.88 0.80
Office Equipments 5.18 - 28.69 18.05 0.96 - 19.01 9.68 5.45
Total | 1,622.47 47.04 - 1,669.51 570.15 72.79 - 642.94 1,026.57 1,052.32
Less: Amortization -18.83

M S~

53.96 ‘j
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Kanpur Electricity Supply Company Ltd.
14/71 KESA House,Kanpur

CIN:U40105UP1999SGC024626

CONSOLIDATED FINANCIAL STATEMENT

CAPITAL WORKS IN PROGRESS

Note-3

(¥in Crore)

r—-fparliculars

AS AT 01.04.2023

Additions

Deductions/

Capitalised

AS AT 30.09.2023

Adjustments | During the Year
Capital Work in Progress 2014 11.61 } ) 40.75
Advance to Supplier/Contractor 104.31 80.33 -0.08 - 184.56
TOTAL 133.45 91.94 -0.08 - 225.31
Particulars AS AT 01.04.2022|  Additions Deductions/ | Capitalised | ;g 5131032023
Adjustments | During the Year
Capital Work in Progress 39.23 36.95 4 -47.04 29.14
Advance to Supplier/Contractor 60.56 44.44 -0.69 & 104.31
TOTAL 99.79 81.39 -0.69 -47.04 133.45

&%

o
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Kanpur Electricilly Supply Company Ltd,

14/71 KESA House,Kanpur
CINUADINS U I B008a 0024626

CONSOLIDATED FINANCIAL STATEMENT

Mote- 5A
Intangible Assets
in Cr
Gross Block Amortisation Net Block
. - .
Radedlars ASATOLDAI023|  Addition ME',':[:‘:::“' ASAT30.09.2023 | ASAT0L.04.2023 |  Addition “dl;'::::: /| AsAT30.09.2023 | ASAT30.09.2023 | As AT31.03.2023
1
Software 2108 2108 0.00 42.15 5.68 128 0.00 5.68 14.39 14.39
Towl 2108 2108 0.00 42.15 5.68 128 0.00 6.68 14.39 14.39
MNote- 54
Intangible Assets
in Crore,
Gross Block Depreciation
. Net Block
' Farteniay ASET01042022 | Addwion ‘ AgjustmEnt/ ‘ ASAT31.03.2023 | ASAT01.04.2022 |  Addition Adjustment/ 1

- - ] Deletian 04 Deletion | ASAT31.03.2023 | AS AT31.03.2023 | ASAT31.03.2022
oftware : = 532 0.00 21.08 4.12 2.56 0.00 5.68 14.38) 11.63
l Total 1576 532 0.00 21.08 4.12 2.56 0.00 6.68] 14.39] 11.63

mw\/ﬂ*@/ 7
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Kanpur Electricity Supply Company Ltd.
14/71 KESA House,Kanpur
CIN:U40105UP1999SGC024626
CONSOLIDATED FINANCIAL STATEMENT

Note-6
FINANCIAL ASSETS - INVESTMENTS (NON-CURRENT)
(¢in Crore)
Particulars AS AT 30.09.2023 AS AT 31.03.2023
Total
Note-7
FINANCIAL ASSETS - LOANS (NON-CURRENT)
(Zin Crore)
Particulars AS AT 30.09.2023 AS AT 31.03.2023

- MUW@\D/
/4




Kanpur Electricity Supply Company Ltd.
14/71 KESA House,Kanpur
CIN:U40105UP1999SGC024626
CONSOLIDATED FINANCIAL STATEMENT
Note-8

(¢ in Crore)

FINANCIAL ASSETS - OTHERS (NON-CURRENT)

AS AT 31.03.2023

—"'-—..--_—
Particulars AS AT 30.09.2023
" State Govt. for freehold
agvance paid to )
jille of Land 7.44 7.44
UDAY Loss subsidy receivable from GoUP 354.48 383.02
— Total 361.92 390.46
Note-9
INVENTORIES
(¥ in Crore)
Particulars AS AT 30.09.2023 AS AT 31.03.2023
(¢| Stores and Spares
Stock of Mzterials - Capital Works 33.27 19.53
Stogk of Materials - O&M 44,34 77.61 30.58 5011
B 77.61 50.11
Proasion for Unserviceable Stores - .
77.61 50.11




Kanpur Electricity Supply Company Ltd.

14/71 KESA House,Kanpur
CIN:U40105UP19995GC024626

CONSOLIDATED FINANCIAL STATEMENT

Note-10
FINANCIAL ASSETS - TRADE RECEIVABLES (CURRENT)
(2 In Crore)

Particulars

AS AT 30.09.2023

AS AT 31.03.2023

Trade Receivables outstanding from

customers on account of Sale of Power

secured & Considered goods 177.37 172.89
Unsecured & considered good 2.568.93 2,745.64
Unsecured & Considered doubtful 895.15 3,641.45 B96.97 3,815.50
Trade Receivables outstanding from
customers on account of Eletricity Duty
gecured & Considered goods 8.79 8.27
Unsecured & considered good 128.43 131.34
Unsecured & Considered doubtful 4473 181.95 42.91 182.52
Others
Sundry Debtors - £
Sub-Total 3,823.40 3,998.02
Allowance for Bad & Doubtful Debts -939.88 -939.88
Total 2,883.52 3,058.14
Note-11-A
FINANCIAL ASSETS - CASH AND CASH EQUIVALENTS (CURRENT)
(T in Crore)
Particulars AS AT 30.09.2023 AS AT 31.03.2023
(a) Balance with Banks
In Current & Other Account™ 104.80 49.81
In Earmarked Bank Alc B )
Dep. with original maturity upto 3 months # - 104.80 - 49.81
(b) Cash in Hand
Cash in Hand (Including Stamps in Hands) = -
Cheque/Drafts in Hand 3.92 1.83
Cash imprest with Staff _ 0.14 4.06 - 1.83
Total 108.86 51.64
) Note-11-B
FINANCIAL ASSETS - BANK BALANCES OTHER THAN ABOVE (CURRENT)
Particulars AS AT 30,09.2023 AS AT 31.03.2023
Deposit witn original maturity of more than 3 0.16
Months but less than 12 months* 0.26
—— — —
S Total 0:16 0.26

Gt




Kanpur Electricity Supply Company Ltd.

14/71 KESA House,Kanpur

CIN:U40105UpP

1999SGC024626

CONSOLIDATED FINANCIAL STATEMENT

FINANCIAL ASSETS -

OTHERS (CURRENT)

Note-12

{7 in Crore)

Particulars

AS AT 30.09.2023

AS AT 31.03.2023

R’E@@b/ms_lunsecuredl

UPPTCL

peceivable -UPPTCL

payable -UPPTCL

receivable from GoUP

KESCO

DVVNL

MVVNL

PVVNL

PUVVNL

provision on Subsidiaries (Unsecured)
Employees (Receivables)

Provision for Doubtful receivables from Employees
Other Receivables

Prov. For Doubtful Receivables

Receivable on account of Loan (Unsecured)
UPPCL (Loan & Other (Unsecured))
Receivable on account of Loan

Less: Liabilities against Loan (Unsecured)

Theft of Fixed Assets Pending Investigation
Frov. For estimaled Losses

10.49
- 10.49

12.03
9.14
2.40
1.85
< 25.42
0.36
-0.31 0.05

51.60

225.08
3.23

-18.26 210.05

10.49
3 10.49

12.00
9.14
1.33
1.85
: 2432
0.38
-0.31 0.07

54.02

234.11
323

15.41 221.93

297.61

Total

310.83

OTHER CURRENT ASSETS

Note-13

(¥ in Crore)

Particulars
-

Edvances (Unsecured/Considered Good)
r

ae
_ 57 Ledutted af source

Iy Collected at Source
Wisc. Recovery
'I" "secured Considered Good
Tsetured Considered Doubtful
Frovision for Doubtful Loans & Advances
ll"r"”“l": Accrued & Due
"me Accrued & but not Due
& Unit Transfers

AS AT 30.09.2023

AS AT 31.03.2023

5,10
.85

0.4

1.39
REDH

0.04

4,349

(TS e =8
(=B
Uoo

.36
4.39
0.36
2.28

0.04

14.31

12.16

Total

7
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Kanpur Electricity Suppily Lompany Lta.
14/71 KESA House,Kanpur
CIN:U40105UP1999SGC024626

CONSOLIDATED FINANCIAL STATEMENT

OTHER EQUITY

Note-15

Particulars

AS AT 30.09.2023

(% in Crore)

AS AT 31.03.2023

A. Share Application Money (Pending For Allotment)

B. Capitzl Reserve

(i) Consumers Contributions towsrds Servica Line and other charges

(i} Sussidies towards Cost of Capital Assets.
(iii) APDR? Gremt/Othar Grants

(iAmaoun: Received Under IPDS

v} Others

C. Resturcturing Reserve

D. Surplus in Statement of PAL

'c Salance

PPE Adpstment for yaar

Add: Afiestment against Reserves & Surples
- Proft(Lose) for the y==r

Add: Ciher Comprensnsive Inzomel{less)
Leee: Prior Pericg Dependihurel{incoms)

E. General Reserve

Cpening Sasnce of Genamal Reserve

d: Recsiver during the year

Leee: Transferto sis=meniof PE L

Restated Opening Balanca

78.58
272,59
125.19
138

“ 399.16

14.46
-4,186.93
-4.186.93

-132.07

= -4,318.00

-4,185.42

181.97

273.87

12518
1.38
- 40024
14,48

-4,185.42

0.51
202

= -3,186.33

Total

-3,826.80

=

mW

\&%

-3,590.06



Kanpur Electricity Supply Company Ltd.
14/71 KESA House,Kanpur
CIN:U40105UP1999SGC024626
CONSOLIDATED FINANCIAL STATEMENT

oF

L

v

Note-16
FINANCIAL LIABILITIES - BORROWINGS {NON-CURRENT
(Z in Crore)
/"-—I-__
Particulars AS AT 30.09.2023 AS AT 31.03.2023
.__—-—~—_-—-—-—-—-————J
() Loans directly availed by subsidiaries (Discoms)
(1) SECURED LOANS
PDS 81.53 85.60
- 8153 - 85.60
(B) UNSECURED LOANS
370 % UDAY Bond / Bonds 360.82 425.48
REC (Unsecured Loans) 344.19 367.67
PFC {Unsecured Loans) 527.39 604.08
P GOVERNMENT LOAN (OTHERS)* ) 1,232.40 ) 1,397.23
(C) BONDS/ LOANS RELATE TO DISCOMS(Secured)
©70% Non Convertible Bonds 365.30 365.30
§.07% Rated Listed Bond 141.14 169.37
£.48% Rated Listed Bonds 68.61 82.33
£25% Rated Listed Bonds 216.10 791.15 216.10 8§33.10
Total 2,105.08 2,315.93




Kanpur Electricity Supply Company Ltd.
14/71 KESA House,Kanpur
CIN:U40105UP19995GC024626
CONSOLIDATED FINANCIAL STATEMENT

Note-17
FINANCIAL LIABILITIES - OTHERS (NON-CURRENT)
//—— (£ fn Crore)
Particulars AS AT 30.09.2023 AS AT 31.03.2023
ecurity peposits From Consumers 186.16 181.16
Liabilit\‘fPFDViSFOH for Leave Encashment 56.20 51.78
Liability for Gratuity on CPF Employees 32.05
Total 242.36 254.99
_..--""-——--__
Note-18
FINANCIAL LIABILITIES - BORROWINGS (CURRENT)
(T in Crore)
_—
Particulars AS AT 30.09.2023 AS AT 31.03.2023
current Maturity of Long Term Borrowings (Other) 8.15 8.15
Cyrent Maturity of Long Term Borrowings through UPPCL 674.75 623.57
Interest accured & due on borrowings - B
interest Accrued but not Due on Borrowings 2.02 684.92 2.02 633.74
Total 684.92 633.74
Note-19
FINANCIAL LIABILITIES - TRADE PAYABLE (CURRENT)
(¥ in Crore)
particulars AS AT 30.09.2023 AS AT 31.03.2023
~2uiltiy for Purchase of Power 1,143.82 L2906
“zality for Power Purchase from Others - -
Lizhilit . 9 1,255.60 8.45 ,344,
“auiltiy for Wheeling charges 111,99 9 1,344.51
1,255.6 1 %
t Total ,255.60 ,344.51

=

i




Kanpur Electricity Supply Company Ltd.

14/71 KESA House,Kanpur
CIN:U40105UP1999SGC024626

CONSOLIDATED FINANCIAL STATEMENT

Note-20
OTHER FINANACIAL LIABILITIES(CURRENT)
(¢ in Crore)
/—_
' Particulars AS AT 30.09.2023 AS AT 31.03.2023
iy for Capital Supplies/works 12.76 :2?.15
Liability for O&M Supplies/works 22.47 32.?8
cposils & Retentions from Suppliers & others 69.05 35.76
Flecticty Duly & other levies payable to govt, 1,516.09 1,426.46
pepesitfor Electrification works . -
Deposil Works 53.08 53.08 48.26 48.26
Liabites towards UPPCL CPF Trust 0.07 0.13
Ljabities for Gratuity on CPF Employees 23.53 1.52
Lty for Leave Encashment o 23.53 4.42 5.94
=i related Liabilities 28.80 29.91
mher Liabilities Payable to:
Uttzr Pradesh Power Corporation Limited 63.69 63.58
h‘,adhyanchal Vidyut Vitran Nigam Limited 15.61 15.61
=nchal Vidyut Vitran Nigam Limited 6.12 6.12
ninanchal Vidyut Vitran Nigam Limited 5.74 5.07
imanchal Vidyut Vitran Nigam Limited 2.07 1.81
= 93.23 - 92.19
Sundry Liabilties 7.63 11.08
Lizoiities for GST 275 10.38 0.55 11.63
Lizbilties towards UP Power Sector Employees Trust
Provigent Fund™ 2.19 278
Provision for Interest on GPF Liability -
Pension & Gratuity Liability 0.54 2.73 4.84 762
Provsion for Loss incurred by GPF Trust e7.68 97.68
Provision for Loss incurred by CPF Trust - 97.68 - 97.68
:”w‘l'r for Interest on CPF Liability 2 S
"&est on Security Deposits from Consumer 41.70 40.88
"% Company Balances under Reconciliation™* £ =
S Total 1,971.57 1,839.59
Note-21
PROVISIONS (CURRENT)
(Zin Crore)
Particulars AS AT 30.09.2023 AS AT 31.03.2023
Total - :
p W U‘N\"(N(\ R \ '
(et = /
4 /
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Kanpur Electricity Supply Company Ltd.
14/71 KESA House,Kanpur
CIN:U40105UP19995GC024626

CONSOLIDATED FINANCIAL STATEMENT

PURCHASE OF POWER

MNote-24

(T in Crore)

Cofresponding 3 Year to date for Year to date for
. For the Quarter Ended on | For the Quarter Ended on months ended - Previous Year ended
Particulars 30.09.2023 30.06.2023 viou current year ended previous year ended 4 2
S o i 30.09.2023 30.09.2022
30.09.2022 |
| |
Transmission Charges | 3553 28.01 28.99 63.54 52.78 | 107.08
Power Purchase from UPPCL | 707.81 658.13 829.53 1,366.94 1,445 98 | 2,358.55
Sub Total 743.34 687.14 858.52 1,430.48 1,498.74 2,465.67
l"‘ t idy 2gainst Fower Purchase - - - - = =
| Total ' 743.34 687.14 858.52 1,430.48 | 1,498.74 | 2,465.67 |

O F

8



Kanpur Electricity Supply Company Ltd.

14/71 KESA House,Kanpur
CIN:U40105UP19995GC024626
CONSOLIDATED FINANCIAL STATEMENT

MNote-25
EMPLOYEE BENEFIT EXPENSES s B
Corresponding 3 Year to date for Year to date for F
Particulars For the Quarter Ended on| For the Quarter Ended months ended cur::nt ye:r :nded previous year ended Previous Year ended
30.09.2023 on 30.06.2023 previous year 30.09.2023 30.09.2022 TER
30.09.2022

Sazlaries & Allowances 16.87 15.50 18.29 32.37 37.10 78.37
Deamess Allowances 8.75 5.50 7.1 1425 12.85 27.36
Other Allowances 1.41 1.77 1.52 3.18 3.30 6.33
Bonus/Ex.Gratiz - 0.02 0.02 0.02 0.03 0.80
Medical Expenses (Reimbursemant) 0.41 0.58 0.64 1.00 1.07 178
Eamed Leave Encashment 1.66 1.46 1.84 3.12 s i 3} 185

Compensation - - - - - -
Staff Welizre Expsnsas 0.02 0.03 0.02 0.05 0.ce 0.07
Pension & Gratuity - - - - - 12.26
Contributions te provident and other funds 1.26 1.03 1.12 2.29 213 4.45
Others 0.10 0.42 0.12 0.52 128 0.58
Sub Total 30.48 26.32 30.68 56.80 61.23 133.86
Expense Capialissd # - - - - -3.90

Employee Cos: Allocated to DISCOMs 2nd Others by UPPCL - = - - - -
Total 30.48 26.32 30.68 56.80 61.23 129.96

L




Kanpur Electricity Supply Company Ltd.

14/71 KESA House,Kanpur
CIN:U40105UP19995GC024626

CONSOLIDATED FINANCIAL STATEMENT

FINANCE COST

Note-26

nding 3 Year to date for Year to date for "
Particulars For the Quarter Ended on| For the Quarter Ended E:,:::::endegd current year ended | previous year ended Prev::;:z:;:nded
30.09.2023 on 30.06.2023 previous year 20.09.2023 20.05-2022 .03.

(2} Interest on Loans
Working Capita! = = = - - -
Interest expanses on Bomowings 242 2.42 2.61 4.84 5.34 10.29
Less- Rebate of -0.06 2.36 -0.06 2.36 -0.19 2.42 0.12 472 -0.19 5.15 -0.25 10,04
(b} other borrowinc costs —
Finance Charges/Cost of Resing 116 0.45 1.45 1.61 2.74 7.03
Bank Charges = 1.16 - 0.45 i 1.49 - 161 - 2.74 - 7.03
{c)interest on Loans
Interest on Govt Loan - - - - - -
Interest on Bonos 3120 33.47 42,21 64,67 75.15 129.70
PFC 2091 21.96 20.47 42.87 41.20 84.64
REC 13.52 13.47 10.86 26,99 21.87 45.75
Interest to Consumers 2.95 2.95 1.95 5.94 3.85 7.97
Interest/Stamp Duty on Bill Discountsc for PP - 68.62 = 71.85 - 75.49 - 140.47 - 14211 267.86

Sub Total 72.14 74.66 79.40 146.80 150.00 284.93
Interest Capitalised 2 - = - - -

Total 72.14 74.&6\ 79.40 146.80 150.00 284.93
Cﬁj’f WM/ /
B
—_— _."



Kanpur Electricity Supply Company Ltd.

14/71 KESA House,Kanpur

CIN:U40105UP19995GC024626
CONSOLIDATED FINANCIAL STATEMENT

Note-27
P T XPENSE
DEPRECIATION AND AMORTIZATION EXP —

Corresponding 3

Year to date for

Year to date for

Previous Year ended

Borliciies For the Quarter Ended on| For the Quarter Ended rnon:.hs ended current year previous year 31.03.2023
30.09.2023 on 30.06.2023 previousyear | . 4ed30.09.2023 | ended 30.09.2022 "
30.08.2022
Depreciation on -
Buildings 0.44 0.44 0.43 0.88 0.86 1.76
Plant & Machinary 6.19 6.19 6.16 12.38 12.32 24.75
Lines Cables Networks sic. 11.29 11.29 10.21 22.58 20.42 45.17
Vehicles 0.02 0.02 0.02 0.04 0.04 0.07
Fumitures & Fixtures 0.02 0.02 0.02 0.04 0.04 0.08
Office Equipments -0.40 0.88 0.86 1.76 0.91 0.86
Intangible Assets 1.28 s = = 2.56
Eguivalent amount of dep. on z2ss2ts aquired out of the
consumer's confribution & GoUP subsidy -4.71 14.13 -4.71 14,13 -4.38 13.32 -9.42 28.26 -8.76 25.33 -18.83 56.52
Total 14.13 14.13 13.32 28.26 25.83 56.52




Kanpur Electricity Supply Company Ltd.
14/71 KESA House,Kanpur
CIN:U40105UP1999SGC024626
CONSOLIDATED FINANCIAL STATEMENT

Note-28
ADMINISTRATIVE, GENERAL & OTHER EXPENSES (¢in Crore)
Year to date for Year to date for Year to date for
Particulars Forthe Quarter Ended on | - For the Slnaeser fuded on cz::zzo:rt::ii:sn;:::hs current year ended previous year ended previous year ended
30.09,2023 30.06.2023 40.00.3023 30.09.2023 30.09.2022 30.09.2022

Interest Expense on Electricity duty 29.02 28.21 25.86 57.23 50.68 103.97
Rates & Taxes - 0.01 0.01 0.01 0.01 3.24
Insurance - = - - - 017
Communication Charges 0.36 0.23 017 0.59 0.38 0.75
Legal Charges 0.11 0.11 0.11 0.22 0.32 0.51
Auditors Remuneration & Expensas - - - 0.01 0.07 0.05

Technical Fees & Professional Chargas - - o L - o
Travelling & Conveyance 0.17 0.08 0.14 0.25 0.18 029
Printing & Stationzry 1.58 0.08 015 1.65 0.15 0.20
Advertisement Expenses 0.13 022 018 0.35 0.2 0.55
Electricity Charges 7.00 7.00 = 14.00 5.80 2768
Miscellaenous Expenses 3.81 1.21 2.08 5.02 413 17.35
Fees & Subseription 0.47 0.43 4.20 0.%0 5,38 503
Cnline, Spot Billing & Camp Chargas 6.26 421 3.56 10.47 532 3228
Security charges 5.02 4.97 6.34 9.99 10.94 19.21
Total 53.94 46.74 42.82 100.69 87.63 225.10




Kanpur Electricity Supply Company Ltd.
14/71 KESA House,Kanpur

CIN:U40105UP1999SGC024626
CONSOLIDATED FINANCIAL STATEMENT

Note-29
REPAIRS AND MAINTENANCE iz in Crore)
Corresponding 3 Year to date for Year to date for I
Particulars For the Quarter Ended on For the Quarter Ended on months ended current year ended | previous year ended Prev;olu;:::rz :nded
30.09.2023 30.06.2023 previous year 30,09.2023 30.09.2022 e
30.09.2022
Plant & Machinary 1.97 0,98 6.07 2.25 7.38 3.56
Buildings 1.43 0.59 4.89 2.02 517 2.36
Other Civil Works 168 1.38 2.04 3.06 3.37 6.79
Lines, Cables Networks etc. 7.60 4.77 11.33 12.37 23.74 31.89
Less: Transfermed to different Capiial & O&M
Works/ Administrative Exp. - 11.98 5 7.72 : 24.33 - 19.70 - 39.66 - 44.60
Total 11.98 7.72 24.33 19.70 39.68 44,60
Note-30
BAD DEBTS & PROVISIONS
(T in Crore)
Corfespanding 3 Year to date for Year to date for
Particulars For the Quarter Ended on For the Quarter Ended on months ended curmmrtyesrenisl Wi semmmmins Previous Year ended
30.09.2023 30.06.2023 previous year 30.09.2023 20 0; 2023 31.03.2023
30.09.2022 I
(A) Provision for Bad & Doubt Debts on
(i) Non Current Assets
(if) Current Assets
Financial Assets- Trade Receivables % - 6.71 - 187 390.36
Financial Assets-Others (Current) - = = - = 0.43
Other Current Assets - - = = = -B.71 < - - -1.87 . 300,79
(B) Bad Debts Written Off == =
Loss of Material = - 2 & R
Total (A+8) : -671 Al -1.87 390,79
T
|




KANPUR ELECTRICITY SUPPLY COMPANY LIMITED
14/71, CIVIL LINES, KESA HOUSE, KANPUR (U.P.)

Note No. 1 B

NOTES ON ACCOUNTS FORMING PART OF THE BALANCE SHEET AS AT 30"
Sep, 2023 AND STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE PERIOD

APR-23 TO Sep-23

Kanpur Electricity Supply Company (KESCo),is a company domiciled in India having its registered
address at “KESA Housce',14/71,Civil Lines Kanpur. The company is registered under the erstwhile
Companics Act, 1956 and was incorporated through the Transfer Scheme dated I 5th January, 2000,
wherein the assets, liabilities and personnel of Kanpur Electricity Supply Administration (KESA) under
erstwhile Uttar Pradesh State Electricity Board (UPSEB) were transferred to KESCo. Subscquently the
UP Electricity Regulatory Commission, in exercise of the powers conferred on it under Section 15 of the
Uttar Pradesh Electricity Reform Act, 1999 (Uttar Pradesh Act No.24 of 1999), granted KESCO on 4th
October 2000 a distribution license for a period of 30 years for carrying out the business of Distribution
and Retail Supply of electrical energy within its license area.

The Company is a wholly owned subsidiary of U.P. Power Corporation Limited, Lucknow (A State
Govt. company) and is engaged in the distribution of electricity in its specified area.

The amount of Loans, Subsidies and Grants were received from the State Govejrnment by the Uglar
Pradesh Power Corporation Limited centrally, being the Holding Company and distributed by the Holding
Company to the DISCOMs, which have been accounted for accordingly.

4. The share capital include 700 Equity shares of % 10 each allotted to subscribers of Memorandum of

Association

The loan taken by the Company during the Half ended,Sep-23 amounted to X 190.94 crore out of which

5.
Rs Nil was taken directly by KESCo and Z 190.94 crore was taken by Holding Company i.e. UPPCL for
and on behalf of KESCo as per details given below:-
| Particulars FY Apr-Sep,23 FY 2022-23
; (X in Crore) (X in Crore)
| Taken directly by KESCo Nil Nil
!
|
[ Taken by UPPCL on
| behalf of KESCo-
| {a) REC 103.30 126.67
[ (b) PEC 87.04 186.42
|' Total 190.94 313.09
6. The Board of Directors of KESCO has escrowed all the Rovenue receipt accounts in favour of U.P.

Power Corporation Limited, Lucknow. The Holding Company has been further authorized to these
escrow revenue accounts for raising or borrowing the funds for & on behalf of KESCO for all necessary
present and future financial needs including Power Purchase obligation

Based on actuarial valuation report di. 9.11,2000 submitted by M/s Price Waterhouse Coopers to UPPCL
(the Holding Company) provision for acerued liability on account of Pension and Gratuity has been made
@16.70% and 2.38% respectively on the amount ol Basie pay, Grade pay and DA paid to erstwhile
UPSEB employees.

A part from this, with respect to employees appointed under KESCo after 14.01.2000, the provision for
accrued liability on account of Gratuity has been made as per separate actuarial valuation report by M/s
Mithras Consultants, Actuarial valuators and liability on account ol carned leave encashment for all
employees has also been made as per actuarial valuation report by M/s Mithras Consultants for the Year
ended 311'-"‘ March,2023 and the actuarial valuation for FY 2023-24 shall be done at the year end.




KANPUR ELECTRICITY SUPPLY COMPANY LIMITED
14/71, CIVIL LINES, KESA HOUSE, KANPUR (U.P.)

8. Revenue from Operations
Revenue from Sale of Power is recognized on satisfaction of performance obligation upon supply of power
to the consumers at an amount that reflects the consideration (As per UPERC Tariff), the Company
expects to receive in exchange for those supplied power.

9. Consumer Contribution received under Deposit work has been amortized in the proportion in which
depreciation on related assets is charged to allocate the transaction price over a period of life of assets.

10.

a) Property, Plant & Equipment including Land remained with the company after notification of final
transfer scheme are inherited from erstwhile UPSEB which had been the title holder of the such
Property, Plant & Equipment. The title deeds of new Property, Plant & Equipment created after
incorporation of the company, are held in the respective units where such Property, Plant & Equipment
were created/purchased.

b) In terms of powers conferred by the Notification no. GSR 627(E) dated 29 August 2014 of Ministry
of Corporate Affairs, Govt. of India, the Depreciation/Amortization on Property, Plant &
Equipment/Intangible Assets have been calculated taking into consideration the rate of depreciation
for Property, Plant & Equipment as provided in the orders of UPERC (Multiyear Tariff for
Distribution and Transmission) Regulations,2019 .

¢) Land of the company is on lease from UPPCL at . 1.00 per month as per the transfer scheme.

11. Capitalization of Interest on borrowed fund utilized during construction stage of Capital Assets is
done by identifying the Schemes/Assets and the funds used for the purpose to the extent established.

12. (a) The Provision of bad & doubtful debts has been made during the year based on revised accounting
estimate, which has been approved by the 94" meeting of Board of Directors. According to that
revised accounting estimate, dues receivables from Government consumers has not been considered
for provisioning for Bad and Doubtful debts. The provisioning percentage for Non-government
consumers for F.Y. 2022-23 are as follows:

’ Particulars Provision Percentage
(% of Qutstanding Balance)
[ Upto 6 months 0.00%
| Greater than 6 months and upto lyear 12.08%
Greater than | year and upto 2 years .| 13.85%
Greater than 2 years and upto 3 years 20.34%
Greater than 3 years 40.00% |

The provision entry for current FY 2023-24 shall be made in subsequent quarters or Year-end
Final accounts
13. Government dues in respect of Electricity Duty and other Levies amounting to  1516.09 crore shown
in Note No. 20 include Z 653.57 crore on account of Electricity Duty and R 862.10 crore on account
of Provision for Interest on Electricity Duty and R 0,42 crore on account of Compounding Charges.

14.  Balances appearing under the heads ‘Other Non-Current Assets’,'Other Current Financial Assets’,

‘Other Current Assets’Other Current Financial Linbilities’, *Other Current liabilities’, *Material in
transit/ under inspection/lying with contractors ure subject Lo conlirmation,

29



KANPUR ELECTRICITY SUPPLY COMPANY LIMITED
_ _ 14/71, CIVIL LINES, KESA HOUSE, KANPUR (U.P.)
15. Basic and d|lute‘r:t (im'ni_ngs per share have been shown in the Statement of Profit & Loss in accordance
Wlt!'l Ind AS-3_3 Earnings Per Share”, Basic carnings per share have been computed by dividing net
loss by the weighted average number of cquity shares outstanding during the ycar,

Farnings PPer Share
— (Amount Tin Crore)

Particulars N 02, 23-24 01,23-24 FY 2022-23
Net Profit/(Loss) after tax (2 in crore) S
(Numerator used for caleulation of Basic and Diluted (50.45) (75.01) (1.51)
2L
Weighted average number of LEquity Shares (in crore) 243,40 22493 207.29
(denominator for calculating Basic EPS)
‘Weighted average number of Equity Shares (in crore) 24340 | 224.93 o 207.29
(denominator for calculating Diluted EPS)
Basic carnings per share of T 10/- cach ©023) | (0.34) (0.007)
Diluted carnings per share of T 10/- cach (0.23) (0.34) (0.007)

As per para 43 of Ind AS-33 issued by the Institute of Chartered Accounts of India, Potential Equity
Shares are treated as Anti-Dilutive as their conversion to Equity Shares would decrease loss per share.
Therefore, effect of Anti-Dilutive Potential Equity Shares is ignored in calculating Dilutive Earnings
Per Share) for FY 2022-23 and for Q1 & Q2, FY 2023-24

16.  Amount due to Micro, Small and medium enterprises (under the MSMED Act 2006) could not be
ascertained and interest thereon could not be provided for want of sufficient related information.
However, the company is in process to obtain the complete information in this regard.

17. Bill of power purchase and transmission charges is being taken in to account as per the bills raised by
UPPCL/UPPTCL.

18. Payment to Directors and Officers in foreign currency towards foreign tour was NIL (Previous year
NIL).

19. Debts due to/from Directors were Nil (Previous year Nil)

20. Additional Information required under the Schedule-III of the Companies Act, 2013 are as under: -

(a) Quantitative Details of Energy Purchased & Sold:-

[ Particulars Q2, F'Y 2023-24 QI,FY 2023-24 | FY 2022-23
“Total Power Purchased (MU) 1345.237 1197.153 4228.568
“Total Power Sold (MU) | 1273714 1104.158 3835.670
“Transmission & Distribution Loss (MU) | 71523 92995 392898
v, T ransmissiuh?l)_i'ai'l)utiun Loss X 1Y% T 929%

(b) Contingent liabilities not provided for:-

: o Iuterest Pravision for Interest =
Cluims by Payable o payabhle on neeonnt of
Particulars employees UPERC on ’lluluy.cltl 1"')'"“'_'"' ol Total
nder litigation deluyed conversion clurges of
g License Iees Nuzul Lo to Free
= . e : Hold Lavd
Carrying Amount
al the beginning 13.08 037 103,50 —
of the year as al

01.04:2023
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21.

KANPUR ELECTRICITY Surp

" Add: Additional KESA HOUSE, KANPUR (U.P.)
Provision made . ) ]

during the quarter | - .

Less: amounts S
used during the

period - - -

Less: unused
amounts reversed - »
during the period |
Closing Balance _ B

as at 30.06.2023 13.08 0.37

103.50 116.95

Since the Company is ancipully engaged in the distribution business of Elcctricity and there is no
other reportable Operating segment as per Ind AS-108, hence the disclosure as per Ind AS-108 on
operating segment reporting is not required.
Related Party Disclosure as per Ind AS 24
A-List of Related Parties
(a) List of Parent, Subsidiary and Associates of Parent Company:-
‘ Company/Govt Nature
|
! Government of Uttar Pradesh | Holding Company, UPPCL is a Govt of UP
| undertaking
| . Holding Company
I Uttar Pradesh Power Corporation Ltd.
Dakshinanchal Vidyut Vitran Nigam Ltd SnbiidiarydEHolding Company
[[ Paschimanchal Vidyut Vitran Nigam Ltd Subsidiary of Holding Company
| ] . Subsidiary of Holding Compan; '
| Madhyanchal Vidyut Vitran Nigam Ltd y B L-ompany
| Poorvanchal Vidyut Vitran Nigam Ltd Subsidiary of Holding Company
i . Subsidiary of Holding Comp
l Sonebhadra Power Generation Company Limited oy g Company
; g coy Subsidiary of Holding :
| Southern UP Power Transmission Corporation Limited ry of Holding Company
| . i Associates of i g
| Yamuna Power Generation Company Limited of Holding Company
(h) Key Management Personnel: -
.
' Working Period for Hall year 23-24
| S.No Name Designation
From Up to
Key Managerial Personnel of KESCo
[ | Dr, Ashish Kumar Goyul Chairman 27.07.2023 30.09.2023
| 2 I| Sri M ]j;vui'uj ,JAS Chairman 10032021 | 30092023
i » ) i .MITI.NIngII-j:; i..]-'tl't:l.:lLII',_.[“’]'.{_.'_I, T i R T ——
. 3 b”_l"‘”'"“J Kumar, IAS (Naminee Director) 10.03.2021 ez
] f_,'r_; Samuel Paul N., IAS M;.umging Director, KESCa 23.02,2023 30.09.2023
_— E’E N_i_d_lliﬁlrjug Director (Finance), UPPCLL : U.ITM.EUEE 30.09.2023
| Sri Sunjay Srivastava Director (Technical) 20,01 5&.[ 11.08.2023
Sri H,K Agarwal Dircetor (Finance), UPPCL o = -
. e . | (Nomince Director) 12.12.2022 ~‘°-09-20}-‘)

V) Ot )



KANPUR ELECTRICITY SUPPLY COMPANY LIMITED

14/71, CIVIL LINES, KESA HOUSE, KANPUR (U.P.)

"l jﬂﬁ‘_‘fﬂl‘ﬂ“‘” | HerTR O 22.12.2022 30.09.2023
’ufffj"'_hl_l\fgft | PMxan (Nomince Director) | 08062002 | 30092023
]0! gt Yashu Rustagi Woren Director 29.08.2022 30.09.2023
I :S_"ﬂfﬂ".m P Comiprany Seeretary 03.02.2023 30092023
|\n .|;|-1;1;::g,:u_wul personnel ol Parent (;nl?pn l;.y_ - .
o Aish Kumar o Chaiman | 27.07.2023 .
|"s1;r.i M. [_)t_‘fl_ Chairman 02.02.2021 27.07.2023
hsm-i Gum_l’l‘ﬂSHd Porala Nominee Director 23.07.2021 i _ -
I_S[]rfﬂkﬂj Kumar Managing Director 10.03.2021 -
—._Ghri Anupam Shukla Nominee Director 10,08.2022 -
*smt. Neha Sharma Nominee Director 02.09.2022 -
Shri Nidhi Kumar Narang Director (Finance) 01.06.2022 -
Shri Neel Ratan Kumar Nominee Director 16.04.2013 -
Shri Amit Kumar Srivastava Director (Commercial) 24.05.2022 -
Shri Kamalesh Bahadur Singh Direc;?;n(ﬁﬁgomc 18.06.2022 -
Shri Sourajit Ghosh Director (I.T.) 18.06.2022 -
Shri Mrugank Shekhar Das Bhattamishra Director (P&A) 12.07.2022 -
| Shri Abhishek Singh higtnigee Dischor 03.05.2023
| Shi Ali Shah Nowninee Director 16.06.2023
Siri R.P. Vaishnav Nopines Dirgetor 16.06.2023
Shri Nitin Nijhawan Chief Financial Officer 01.12.2022 3

©)

d)

‘The Company is a State Public Sector Undertaking (SPSU) controlled by State Government
by holding majority of shares through its holding company (UPPCL). Pursuant to Paragraph
25 & 26 of Ind AS 24, entitics over which the same government has control or joint control
or significant influence, then the reporting entity and other entities shall be regarded as reluteci
parties. The Company has applied the exemption available tor Government related entities
and has made limited disclosures in (he financial statements. Such cntitic';q from wh‘t:;
Company have significant transactions includes but not limited to U P Puwer‘"t‘runsmi«sfgn

Corporation Iimited,

Post-Lmployment 3enchit Plan; -
Uttar Pradesh State Fower Sector Bnployees st

O

o ,,



KANPUR iCT T
ELECTRICITY SUPPLY COMPANY LIMITED

14/71, CIVIL LINE 'S
& Teansaction with Relatcd Partic ES, KESA HOUSE, KANPUR (U.P.)

pransaction with Holding and fe idi
3 £ and fellow Subsidiary of Holding Company:

_,_.-—'_'_'_._'_
S = _ (Amount T in Crore
S—— E H_nllllllg Company Fellow Subsidiary )
| Q22324 | Q123 Q22324 | 324 |
(i) Power Purchase _ o .71}-?-“1_—. ' ) “ 24_. YE L Leas
@ Pow - s 059.13 | | ]
i) Equity Contributed Received B 9 o 1
s = o s 78.59 108.57
(i) Payable for other Transaction T ' ] ] 027
e e o e s s e R i e e T : : U’? -
(v} Receivable for other Transactions o B il P T
) Beesis Z (.48 0.62
(v) Reccivable on account of Loan & )
Deposit work e (19:72) ]
I
] e ]

b ) Transaction with related parties under the control of same government:

Q1,2324
(% in Crore)

Q2,23-24
(Zin Crore)

Name of The Company Nature of Transaction

UP Power Transmission Corporation Transmission Charges
Limited

¢) Outstanding Balances of Holding, Fellow Subsidiary& Companies under the control of same government

-
Company Nature Payable/Receivable Amount as on Amount as on
30.09.2023 31.03.2023
(Xin Crore (¥ in Crore)
UPPCL Liability for Power Payable 1143.61 1246.06
Purchase 3
UPPCL Other Dues Payable 63.69 63.58
UPPCL Receivable on account of Receivable 210.05 "
Loan & Deposit work 221.93
st AN
UPPTCL Liability for Transmission Payable 111.99 e
Charges : t
UPPTCL Other Advances Net Receivable 10.49 10.49
DVVNL Other Advances Net Receivable 6.29 6.93
TMVVNL Other Payables Net Payable 6.47 6.47
Pash. VVNL Other Payables Net Payable 0.33 0.47
PuVVNL Other Payables Net Payable 4.27 4.27 |
| PuVVRL L ———

23. Due to heavy carried yorward losses [ depreciation and uncertainties to recover such
losses/depreciation in near (uture, the deferred tax assets have nol been recognized in accordance with
Ind ‘AS-12 Income Taxes’ issucd by [CAL
24, In the opinion of management, there 15 1o specilic indication ol impairment ofany assets as on balance
shewt date as envisaged by Ind AS 36" Impmirmen of Assets” of 1CAL Further, the assets of the
UUff{‘”’““le'l have I_)cun uu;uunlud |lJli al their historical cost and most ol the assets are very old where
the impairment of assels 15 very unlikely. )

25: l’rwifxus year fipures have heen regroupedireclussilicd wherever neoessary 1o conlirm to this year

classification ' yoH

26. I'he compiny ||:_15 |JI(,!U]‘§L'{!‘< 79.90 crore towards additional subsidy received from GoUP for
operational loss funding during the period.

S



27.

= : Financial Instrument Louans

KANPUR ELECTRICITY SUPPLY COMPANY LIMITED
14/71, CIVIL LINES, KESA HOUSE, KANPUR (U.P.)

Financial Risk Management
The company’s principal financial liabilities comprise loans and borrowings, trade payables _“"d orther
payables. The main purpose of these financial liabilitics is to finance the company’s operations. The
company’s principal financial asscts include borrowings/advances, trade & other receivables and Cash
that derive directly from its operations.
The company is exposed to the following risks from its use of financial instruments:

() Regulatory Risk _ '
The company’s substantial operations are subject to regulatory interventions, mt‘roductmns. of
new laws and regulations including changes in competitive framework. The rapidly changing
regulatory landscape poses a risk to the company.
Regulations are framed by State Regulatory Commission as regard to Standard of P
for utilitics, Terms & Conditions for determination of tariff, obligation of Renewable Enf:rgy
purchase, grant of open Access, Deviation Settlement Mechanism, etc. Moreover, thc’State
Government are notifying various guidelines and policy for growth of the sector. These
Policies/Regulations are modified from time to time based on need and develop_menF in the
sector. Hence the policy/regulation is not restricted only to compliance but also has implications
for operational performance of utilities, return of Equity, Revenue, competitiveness, and scope
of supply. _ ‘ .
To protect the interest of utilities, State Utilities are actively participating while framing of
Regulations, ARR is regularly filed to UPERC considering the effect of change,
increase/decrease, of power purchase cost and other expenses in deciding the Tariff of Sales of
Power to ultimate consumers.

erformance

(b) Credit Risk
Credit risk is the risk of financial loss to the company if a customer or counter party to a financial
instrument fails to meet its contractual obligation resulting in a financial loss to the company.
Credit risk arises principally from cash & cash equivalents and deposits with banks and financial
institutions. In order to manage the risk, company accepts only high rated bank/FIs.

(¢) Market Risk- Foreign Currency Risk
Market risk is the risk that changes in market prices, such as foreign exchange rates and interest
rates will affect the company’s income/loss. The objective of market risk management is to
manage and control market risk exposure within acceptable parameters, while optimizing

the return. The company has no material foreign currency transaction hence there is no Market
Risk w.r.t foreign currency translation.

(d) Market Risk- Interest Rate Risk
The company is exposed to interest rate risk arising from borrowing with floating rates because
the cash flows associated with floating rate borrowings will tluctuate with changes in interest
rates, The company manages the interest rate risks by entering into different kind of loan
arrangements with varied terms (eg. Rate of interest, tenure etc,).

I'air value sensitivity analysis for fixed-rate instruments

The company’s fixed rate instruments are carried at amortized cost, They are therefore not subject to
interest rate risk, since neither the carrying amount nor the future cash flows will fluctuate because of
a change in market interest rates, :

At the reporting date the interest rate profile of the Company’s interest-bearing tinancial instruments
are as under:

(Amount X in Crore)

Particulars ' 30.09.2023 | 30.06.2023
Finuncial Assels
Fixed Interest Rute Instruments- Deposits with Bunk 0.16 0.26

Financial Liabilities

NN 2790.00 2949.67

Y o
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(e) Liqlfidi_‘y Risk: Liquidily risk is the risk that the company will encounter difficulty in meeting the
Ob“EGFIOHS associated with its financial liabilitics that are scttled by delivering cash or other
financial asscts. The Company’s approach to managing liquidity is to ensure, as far as possible,
that it will always have sufficient liquidity to meet its liabilitics when due, under both normal and
st1'essetjl condition, without incurring unacceptable losses or risking damage to the company’s
reputation.

The Company manages liquidity risk by maintaining aclequate FI/Bank facilitics and reserve
borrowing facilities by continuously monitoring, forecast the actual cash flows and matching the
maturity profile of financial assets and liabilitics.

Capital Management

d its ability to continuc as 4 going

The Company’s objective when managing capital is to safeguar
d benefits for other stakeholders

concern, so that it can continue to provide returns for shareholders an
and maintain an appropriate capital structure of debt and equity. _
The company is wholly owned by UPPCL (A Govt. of UP Undertaking) and the decision to transferring
the share application money for issuing the shares is solely laid with GoUP throug'h UPPCL. The
company acts on the instruction and orders of UPPCL to comply with the statutory rcqulr:sments.

The debt portion of capital structure is funded by the various banks, FIs and other institutions as per the

requirement of the company.

Additional Regulatory Information Required by Schedule 111
(a) The Company has not provided any Loans/Advances to its promoters/Directors/KMPs and

Related Parties. _ _ . -
(b) No proceedings have been initiated on or are pending against the Company for holding benami

property under the Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016)
(formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made
thereunder during the period ended Sep30, 2023 and March 31, 2023.

(c) The Company has not invested or traded in Crypto Currency or Virtual Currency during the period

ended Sep30, 2023 and March 31, 2023.

(d) During the period ended Sep 30, 2023 and March 31_, 2023. The Company has not surrendered or
disclosed as income any transactions not recorded in the books of accounts in the course of tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961). o

(e) Compliance with number of layers qf companies in accordance with clause 87 of Section 2 of the
Act read with the Companies (Restriction on number of Layers) Rules, 2017 is not applicable on
the Company, as the Company is a Government Company as define under clause 45 of section 2

of Companies Act,2013.

f) The Company has not been declared Willful Defaulter by any bank or [inanciai institution or
government or any government authority during the year period ended Sep 30, 2023 and March
31,2023.

(2) As per best of our knowledge, the Company does not haye any transactions with companies struck
off under section 248 of Companies Act, 2013 (as amended) or section 560 of Companies
Act,1956.

(h) No arrangement hus been approved by the Compelent Authority in terms of sections 230 to 237
of the Compunies Act, 2013, :

(i) Company has not advanced or louned or invested fund (cither borrowed (und or share premium

or any other sourees or ki!uI of funds) 1o any other person (s) or eatity (ies) including foreign
entities (Intu!mcdluncs) with the understanding (whether recorded in writing or otherwise) that
the Intermediary shall
(i) directly or indireetly lend or invest in other persons or entitics identified in any
manner whatsoever by or on behalf ol the company (Ultimate Beneficiaries) o

@l ’/ ij C\“Zﬁ WW@/ %y .-'S {
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Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries. ;
As per requirement of Section 135 and Schedule VII of the Companies Act 2‘013 read w?th
Companies (Corporate Social Responsibility policy) Rules 2014, the company has 1‘ncurrcd_ losses
during the three immediately preceding Financial Years as per Section 198 of the Companies Act

'S i -OVisi a ompan
2013, hence no amount has been spent on CSR, and no provision has been made by the Company
in this regard.

(ii)

The figures as shown in the Balance Sheet, Statement of Profité& Loss,
negative figures.

and Notes shown in () denotes
30.

i .06.2017,
31.As per Guidelines issued by Ministry of Power, Government Ofb"}dﬁ._datea 02.0
calculation of AT&C for the half year ended Sep-23 losses are given below.:

Table-1 =
Computation of AT&C LOSL———-\;_ — ]
alue |
S. No. l Particulars - Zmo—ﬁl
}* A | Input Energy (MU) M — 0.00 |
\ B | Transmission Losses (MU) 5542.390
¢ | Net Input Energy (MU ) e 2377872 |
D l Energy Sold (MU ) 1569.05 |
T E | Revenue from Sale of Energy (¥in crore) _ :
F | Adjusted Revenue from Sale of Energy on Subsidy Recoived basis 1569.05
| (¥ in crore) _ 3815.50
Opening Debtors for Sale of Energy (% in crore) _
G pening - 3641.45
H Closing Debtors for Sale of Energy (% in crore) ——
Adjusted Closing Debtors for Sale of Energy (¥ in crore.) 3641 -"405
Collection Efficiency (%) _ 21;;?0;7{; !
Units Realized (MU) (Energy1 (3)8:2; COlIeCtH-:)n Efficiency) (Max . I
| L Units Unrealized (MU) (Net Input Energy - Units Realized) 164.52 |
|]_ M AT&C Losses(%) =[(Units Unrealized/Net Input Energy)*100] 6.47% |
| AT&C Losses() =l{JNTS -
s. | - Details of Subsidy Booked and Received Zin Crore
No. I — §
1| Subsidy Booked during the period . | -
I | Additional subsidy for operalional loss funding received from GoUP | 79.90
I Ad y
i | Tariff subsidy in respect lo consumers as per Tarilf Order -
| i | Total Subsidy buokgd_dulng_f_\_pr-_Sep_%!}" ) 79.90
2 Subsidy received during the period
| Additional subsidy for operalional loss lunding received from GoUP | 79.90
i | Subsidy Received under Almanirbhar Yojana 30.96
Total Subsidy Received during Apr-Sep 23 - 110.86
6 /
i

¥
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1 2 e X H G Qe »Ore enc ed 1 2 -"I.
Disclosure requirements as per the REC guidelines under RDSS Scheme are enclosed in Annexure

The Annual Accounts of FY 2022-23 is yet to be adopted at the Anpuall(}cneral Meeting of ti?e
company as the final comments of Comptroller & Auditor General of India for the supplementary
audit of FY 2022-23 have not yet been received.

Signed For Identilication

For Gupta Akash & Company For Kanpur Electricity Supply Company Limited
Chartered Accountants
FRN. 019734C B

bl BQI.*
CA Akdsh Gupta '~ 'l , fl" Mumar} (Pallavi Klv@‘ﬂalhotra)
Partner /& Dy. CAO & CFO Company Secretary
M. No. 417069 27 ML.N¢. F-9024
4

Wi W,

(H. K. Agarwal) (SamuchRaul N.)
Dated: q//f/’b} Director (F) Managing Director

Places Kanpur DIN No. 09696796 DIN No. 08397262



KANPUR ELECTRICITY SUPPLY COMPANY LIMITED
14/71 Civil Lines, Kesa House, Kesco, Kanpur
Statement of Cash Flows for the Year ended 31st Mar, 2023
CIN U40105UP19995GC024626

Unaudited
Amount (2 in Crores)
=
; For tho Halfyear For the year ended
Raticulnry ended 30.09.);023 31.03.2023
A. Cash Flow from Operating Aclivities -
Profil/(Loss) for the Period —  q@aon| (.51
Adjustments for: ——
a) Depreciation T 268.26| - 5652
b) Interest & Financial Charges __146.80] S .
c) Bad Debts & Provision 0.00] ____390.?9
d) Interest income _ (0.33), (0.99)
e) Prior Period Adj. in Other Equily 0.00 — .00
Sub Total 42.66 129.74
Operating Profit Before Working Capital Changes —
Adjustments for (increase) / decrease in operating assets:
a) Inventory (27.50) 11.92
b) Trade Receivable 174.62 (72.69)
c) Other Current Financial Assets 13.24 51:90.
d) Other Current Assets (2.15) (0.15)]
€) Other Current financial Liability 131.98 176.30
f) Trade Payables (88.91) (1007.75)
g) Non-Current Financial assets 28.54 51.60]
h) Non-Current Liability (12.63) (0.06)
Sub Total 217.19 (778.93)
Net Cash Flow from Operating Activities (A) 259.85 (49.19)
B. Cash Flow From Investing Activities
a) Decrease (increase) in Fixed Assets 0.00 (42.27)
b) Decrease/(increase) in Capital Advances (91.86) (43.75)
c) Interest Income 0.33 0.99
d) Fixed Deposits 0.10 4.46
Net Cash Flow from Investing Activities (B) (91.43) (80.57)
C. Cash Flow from Financing Activities
a) Increase/(Decrease) in Borrowings -159.67 171.56
b) Proceeds from share application money 187.16 181.97
c) Proceeds from consumers contribution & GoUP capital subsidy
(Reserve & Surplus) 8.13 24 883
d) Interest & Financial Charges (146.80) (284.93)
Net Cash Flow from Financing Activities (C) (111.18) 93.48
NET INCREASE (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C)
57.24 (36.28)
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 51.64 87.92
CASH & CASH EQUIVALENTS AT THE END OF THE YEAR -
108.87 51.64

As per our separate report attachod For and on bohalf of the Board of Directors

(, 2 ke
For Gupta Akash & Company (Anardd Kumar)  (Pallavi Khu@alhutm)

Chartered Accountants Dy. C.A.0. & CFO

C
FRN. 019734C Wi ompany Secretary
(17304 {] M. No. F-9024
[ 1l ‘ |
Jif /
CA Akash Gupta = {HE-)li‘( Af]arwal} (Samu aulN.)
. i
Partner i Nrec{]ogr(s{:}:f:?ga hganagln irector
0. IN No.
M. No. 417069 No. 08397262

Date: 0?’ E//Ir}

Place: Kanpu



2023-24

2022-23

Cuarter 1 Quarter 2 Quarter 3 Quarter 4 Cumulstive (68,2017 170}
2023-24 2022-23 2023-24 202324 2022-23 2023-24 2022-13 217213
Revenue from Operations (A = A1-AZ+-AS+HA4+AS+AB) T700.48 81857 86857 684.98 GORTE0 1,56%.05 1] 257333 3,161 480
Al Revenue from Sale of Power 700.48 81857 868.57 | 68455 | eoass 1568.05 297333 3,16144 |
A2 Hieel thergesyevmvery fron tieftult. = =
Ad: Revenue from Di ion Franchises
44: Revenue from Inter-state sole and Trading — — -
. S Reveriue from Open Acress and Wheeling I, i = =5
L AB: Any other Operating Revenue - | E e 1 = —
" Revenue - Subsidses and Grants (B = B1+B2+83) 79.90 55.87 407z | 1219 5313 79.50 i7iet
81 Tariff Subsidy Booked
N BZ: Revenue Grant under UDAY | I N = =
[ 3: Othver Subsidies and Grants 79.90 55.87 - 072 1219 53.13 79.50 17181 376.24
Other Income (€ = C1+C2+C3) 0.72 -2.40 0.99 115 - 0.55 - o1 L7l 0.51 | 63.95 |
C1: Income booked ogainst deferred revenue I . = | = |
C2: Mise Non-tariff income from consumers finciuding DPS) - 2 = :
C3: Other Nan income | 0.72 240 | 0.99 115 - 055 | -g11 1Tt -0.81 63.95

Total Revenue on subsidy booked basis ([D=A+ B+ C) 781.10 872.04 B69.56 202.90 G 69772 ETLTT | 1,650.66 3,144.43 3,601.67
Tariff Subsidy Received | E | - = : - -

Total Revenue on .s.ub_ts_id_ymdbaﬁs [F=D-B1+E) TEL10 872.04 869.56 902.90 — 897.72 - BILIT 1550.66 3,144.43 3,601.67 |
Whether State Government has made advance payment of | |
subsidy for the quaner(Yes/No| | e | -
*Revenue deferred by SERC as per tariff order for the relevant FY
Table 2: Expenditure Details Quarter 1 Quarter 2 Quarter3 Quarterd Cumulative [6M/90/12M)

2023-24 2022-23 2023-24 202223 | 2023-24 202223 2023-24 202223 202324 2022-23
Cost of Power [ G=G1 + G2+ G2} | 1672.23 3,897.27 2,465.67
G1: Generation Cost (Dnly for GEDCOS] ) _ ; i -
z G2: Purchase of Power 659.13 61643 707.81 820.53 702.35 | 1652.21 3,500.52 2358.59
G3: ission Charges 28,01 27.67 35.53 28.99 _ 20.07 -1 2002 | 96.75 107.08
OBM Expenses | H= HL+ H2+ H3+ HA+ H5 + HG + H7) 160,57 178,63 18267 183.84 17861 = | 156.10 697.18 1,137 51
L ] H1: Repoirs & 772 25.13 1198 | 2433 17.32 I _399 7077 44.60
H2: Employee Cost 26.32 30.55 3048 67 3353 - | 34.59 129.34 129.56
L H3: Admn & General Expenses 46.74 35.01 | 53 4282 5108 = ] 149,49 225.10
L " H4: Depreciation 14.13 1251 | 1413 | 1332 | 1345 5753 56.52
L HS: Total interest Cost 74.66 70.60 7214 79.41 6352 | -] 284.08 28493
\
- | II|
G— e G
L



HE: Other expenses - 483

[ J -6.71 : _-0.29 | 145 | - 0.71 | 390,78
. 47 Exceptional 3 & 62 I = 3 668 | 561
Total € [1=G+H) 856.71 82273 926.01 1,042.36 B 401.03 - 1,828.23 1,782.72 4,594.45 | 3,603.18
Profit before tax [ J=D-1) 7561 4931 56,45 -139.46 - 20331 1,156.56 13206 1,850.02 | ,1_51_|
- =
| |
[ Z | 1 - E
[ Profitaftertax {L=1-K1-K2) — | -75.61 49.31 -56.45 -139.45 - -203.31 < -1,156.56 | -132.06 -1,450.02 | -1.51
Tabile 3: Total Assets 2023-24 2022-23 | 2023-24 2022-23 2023-29 2022-23 2023-24 20223 Audited
Ason 30th Ason30th | Ason30th Ason 30th As on 31st Ason 31st Ason 31st
June June Sep sep Dec Ascn 318t Dec Mar
M1 Net Tangible Assets & CWIP 1,199.17 1,157.83 1,228.59 1,147.88 - | 1,136.36 -
M2: Other Non-Current Assets 744 7.44 7a4 7.44 - 7.44 =
M3: NetTrade Receivables 2,852.59 339424 2,BBA52 3,283.79 - . 31BROS
Ao Gross Trode Recervobie Govt. Dept 1
M3b: Gross Trade Receivoble 3,792.47 3,948.59 3,824.40 3,831.43 - 3,733.40 -
W3c Provision for bad debts 939.88 554.35 939,88 547.64 547.35 -
4 Subsidy Receivable 42156 475.74 406.08 462.84 449.94 -
M5 Other Current Assets 404 46 48243 445.95 429,15 36311 - 1
Total Assets (M = M1+ M2 + M3 + M£ + M5 4,885.22 5,517.68 4,972.58 5,331.10 5,142.90
Table 4: Total Equity and Lisbilities
[N ital, General Reserves & other reserves 2,054.13 2,732.43 303205 | 37612 2,767.01
| NZ: Accurmulated Surplus/ (Deficit] as per Balance Sheet -4,262.54 -4,130.14 -4,319.00 | -a,26572 -4, 469.00
N3 Government Grants for Capital Assets |
| Na: Non-current kzbilities 238.93 240.57 242.36 24289 - 23131 |
T L ! !
| N5: Caper Borrowings 2,952.77 2,705.58 2,790.00 2,687.20 - 3,000.92 |
[ N6a: Long Term Loans - State Govt | - 2118 : 21.18 - |
| 1 W6b: Long Term Loans - Bonks & Fis 2,242.92 2,351.84 2,105.08 2,253.49 - 2,400.58 = |
Née: Short Term/ Medium Term - State Govr _— . _— I
[ N6g: Shor Term/ t4edium Term - Banks & Fis 709.85 332.56 684.92 212,53 z SV | |
| N&: Non-Capex Borrowings = 2 = = = = 1 i | x =
| W7a: Short Term Borrowings/ from Banks/ Fis = =
L N7b: Cash Credit/ OO from Banks/ Fis = _ |
N&: Payables for Purchase of Power 1,078.41 2,283.89 1,255.60 183174 I
|_M9: Other Current Liabilies 1,92352 1,685.35 197157 | 3 | 177402
Tozal E.qmw and Liabilities | N = N1+ N2 + N2 4 N&+ N5+ NE+ NT + 4.885.22 5,517.68 4,972.58 5,331.10 5,142,90
| N8+ Ng) J : § = L = 1
Table 5: Technical Details Quarter 4 Qumulative (6M/90M/12M) Audited
2023-24 2022-23 2023-24 . 2023-24 2022-23 2023-29 2022-23 2022-23
O1: Towal Instalied Capacity (W) (Quarter Ended) (Only for GEDCOs) = - - -
Ola: Hydel
01h: J_'he_.r al
L e Gos | =




o1
["02: Total Generation (MU (Quarter Ended) (Onby for GEDCOs) 1 = N .I q
1 O2a: Hydel | = =
= 02b: Thermal | = 4‘
O2c Gos | = 1
D2d: Others = E 1
03: Tatal Auliary C MUY [Quarter Ended) - . 3 l
04 : Gross Power Purchase (MU] (Quarter Ended) 1,157.153 1,343,986 1,345,237 1,258.344 = B13.034 812304 2,542.350 2,778 568 3228568 |
Gross Input Energy (MU (05 = 02 - 03 + 04) 1,197.153 1,343.986 1,345.237 1,258.344 - £13.934 812.304 2542350 4,778 568 4228568
06 jission Losses (ML & 2 =
07: Gross Energy sold (MU) 1,104.156 1211850 | 1273.11a 1,150.476 - 764.770 TE9.575 237787 3,896.671 3,835.674
O7a: Energy Sold to own ¢ 1,104.156 1,211.850 1,273.714 1,150.476 - 764.770 762.575 2377.570 3,386,671 3,835.674
O7b: Bulk Sale to Distribution Fronchisee - - < P P - = = — =
o7c Saie/ Energy Traded/Net Ul Export = = ) N = = Z B B =
MNet Input Energy (MU) (OB = 05 - 06 - 07¢} 1,197.153 1,343.986 1,345.237 1,258.344 813.934 £12.304 2,542 320 4,778 568 4,778,568
Net Energy Sold (MU) [ 0% =07 - 07¢) 1,104.156 1,211.850 1,273,714 1,150.476 s 764.770 763575 2377870 | 3896571 3,835.674
[ Revenue Billed including subsidy booked [010= A1+ A2+ A3 +B1) J00.480 B18.570 B6E.570 861,020 6E4.980 E08.T50 1,563,050 2973330 3,161.480 |
| f,:‘;;f""""" GrossTrade o e 3,815.50 3,744.43 3,609.98 3,718.83 364205 3,549.00 341110 331550 371083 3,748.43 |
| 012- Adjusted Gross Closing Trade Receivables (Rs crore) 3,609.98 3,718.83 3,642.05 3,549.00 - 3,441.10 338873 35400 | 3.388.23 381550
| :f":;”f;‘:_‘z‘;“'“ inchodting subsicy: momived | 013 x A3+ A v AG 905.000 244,170 836.500 1,030.860 792.880 5ELEZ0 1,535.550 330530 3,090.420
l_ Billing Efficiency (%) (014 = 03/08* 100) 92.232 90.168 94,683 91.428 93.960 sa7an 93529 | 52151 30.709
Collection Efficiency (%) (015 = 013/010%100] 129.34 103.13 96,31 119.72 115.75 WS | 11538 s 7.7
Energy Realised [MU]) (0153 = 015°09] 1,428.11 1,249.75 1,226.68 1,377.40 885.24 535 2,555 | 134 3,749.45
ATEC Loss (%) (016 = 100 - 014*015/100) Max 100% Coll Ef 7.77 9.83 8.81 8.57 6.04 538 847 785 1133

23-24

Quarter 1

Quarter 2
2023-24

Quarter 3

3

| _AGS (Rs.{iWh) ( P1 7.156 6.8 8.284 - 10.57 52|
|_ARR on Subsidy Booked Basis (Rs./kWh] [ P2 = D*10/05) £.525 ¥ 6.464 7175 - 527 | 5.8 T84 852
__Gap on Subsidy Booked Basis (Rs./kWh) | P3 = P1- P2) 0.632 -0.367 0.420 1,108 < BT 052 e 050
ARR on Subsidy Received Basis [Rs./KWh) (P4 = F*10/05) 6.525 6.488 6.464 7175 - 827 | 5.43 7.4a 852
Gap on Subsidy Recelved Basis [Rs./kWh] PS = P1- P4) 0.632 0.367 0.420 1.108 1323 T r¥ey o
ARR on Subsidy Received excluding Regulatory Income and
|_UDAY Grant (Rs/kWh) (Rs./kWh) (P6 = (F-B-C1]*10/05) 6525 6483 6464 Tais 5 8.27 549 T 8.52
Gap on Subsidy ived ing Regulatory Income and |
UDAY Grant [Rs./kWh (P7 = P1 - P&} 0.632 0.367 0.420 1,108 2.498 1424 0s2 | | 0.00
Sale of Power as per A _ 700.480 818.570 BE8.570 B61.030 - 634980 508.750 1,569.050 | 357333 T 3160480
Add: ED on sale of Power 44.050 50.570 52,580 52.680 - 39.390 1.3 95.630 180530 | TR
lM_ajg of Power With ED 744,530 BE9.140 821,150 913,710 F 723870 546.140 1,665,680 3153.350 T
| Receivables [Days) (P8 = 365 M3/A) 348.66 355.381 316.908 337.063 - 349.387 370 — o
Payables (Days) {P9 = 365*N10/G) 14262 312673 160,628 -] 226,391 282 i 5
iw +NE+NG) _ 2,952.77 2,705.58 | - | 300092 2,947.66 | I 2.920.67

-

L%

-t




0 4 ) 0 0 3 0 0 4 1] 0
01 Domestic 1 571.08 676.45 607.95 B 303.43 - | 20116 | 124754 | 1,874.29 1843787
02. Commercial | 12175 107.64 - 74.56 - | 77.56 | 24339 | 379.93 | 379.930
Q3: Agricultural | | | = | = 0 :|
| Q4 Industrial 354.56 376.66 - 33847 - | 34148 76238 | 142750 1397.00
Q5: Gowt. Dept. (ULB/RLE/PWW, Public Lighting] 39.56 35.65 - 32.96 - 33.90 | B0.23 | 14187 14187
|_aé: Others - 17.20 . 2258 = 15.34 - | 1551 | 372 7308 73.08 1
Roilways i | | B a
C Bulk Supply __ ] - ] 1 1 = i = 1]
Mfsceﬂmcm 17.204 19.65 19.92 22.58 | 15.34 - 1551 37.12 73.09 73.09
Distribution Franchisee | | -
Interstate/ Troding/ Ui | | = -
Gross Energy Sold (Q7 = 01 + 02 + Q3 + 04 + Q5 + Q6) 110416 | 121185 | 1273714 1,150.48 3 | 764.77 = | 7858 | 23777 320667 | 3,835.67

Quarter 1
2023-24

Table &: Consumer Category wise Details of Sale [Rs. Crore) Quarter 2 Quarter 3

2022-23 2023-24 2022-23 2023-24 2022-23

Q1 Domestic - |
Q2: Commercial ] 80.01 103.60 103.22 10345 | - 89.11 - | 73 1955 | e | 399.67 |
Q3 Agriculturat | | | = 1 ]
04: Industnal [ 273.07 287.46 340.09 ETERFIN| - 280.25 - | 280.47 E13.15 L1180 | 1204.1
[ 05:Govt Dept. {ULE/ALE/PWW/Public Lighting] ] 40.11 40.30 43.06 3961 - 3855 - 20.02 83.17 15848 | wars |
Q6: Others | 15.92 18.46 18.13 1931 | ; 14.22 - 1458 | 3405 5658 | 108.68
(I Railways | | | I =
Bulk Supply | i - |
L Miscellaneous | 15.52 18.46 18.13 1931 | - 14.22 = 1458 | 305 56.58 108.68
Distrib Fronchisee | | A N
___Interstate/ Troding/ Ul | | d ] | E
| Gross Energy Sokd (Q7= Q1 +Q2+ Q3+ Q4 + Q5 + Q6] I T00.48 | 81857 | 868.57 861.03 -] 68498 | - 80875 | 1,565.05 237333 3,161.48

Table 9: Power Purchase Details Quarter 1
2023-24 2022-23

Quarter2 . : Quarter 3
2023-24 2022:23 2023-24 2022.23 2023-24

| inMUs inMus In MUs in MUs in MUs
|_Power Purchase through Long term PPA ] |
["Gwn Generation for GepCos I | !
;ﬂ Purchase (Short term & Medium Term) 1197153 | 1,343886 | 1345237 | 1258340 | a.zzs.sssj
_Total Power Purcha | 1197153 | 1,343986 | 1345237 | 1256344 | 2,228.568

/Z_' J: L-:if/ ._ N\ i\
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