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Report on Review of Interim Financial Information

Tothe Board of Directors of

Kanpur Electricity Supply Company Limited

Introduction

We have reviewed the accompanying Balance sheetof Kanpur Electricity Supply Company Limited as of
June 30h,2024 and the related statements of profit & loss for and cash flows for the period then ended,
and a summaryof significant accounting policies and other explanatory notes. Management is responsible
for the preparation and fair presentation of this interim financial information in accordance with the
Provisions of Companies Act, 2013. Our responsibility is to express a conclusion on this financial
information based on our review.

Scope of Review

We conducted our review in accordance with Standard on Review Engagements (SRE)2410, "Review of

Interim Financial Information Performed by the independent Auditor of the Entity". A review of interim

financial information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures.A review is substantially less in

scope than an audit conducted in accordance with Standards on Auditing and consequently does not

enable us to obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

Emphasis of Matter

Management has informed us that the transactionspertaining to duties & taxes, establishment liabilities

for trust, gratuity, leave encashment etc. is subject to year-end reconciliation. Inventory as on date is

subiect to physical verification and its value is subject to year-end reconciliation. Cost of power purchase,

interest on loans, principal repayments and receipt of loan is accounted for as per advice received from

holding company UPPCL for the concerned period. Further the rate and quantity of power purchase is

subject to change at year end as per advices/supplementary bills received from the holding company

UPPCL. Similarly amount with respect tofinal amountof depreciation, provisions and other quarter end

adjustments are subject to year-end adjustments and may impact the financial statement accordingly.

Further the figures have been reclassified, regrouped wherever necessary from previous quarter.
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Conclusion

Based on our review and subject to points mentioned at Emphasis of Matters para nothing has come to

our attention that causes us to believe that the accompanying financial information does not present

fairly, in all material respects the state of affairs of the entity as at June, 30th 2024,and of its results of

operations and its cash flows for the period then ended in accordance with provision of Companies Act,

2013.
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