1.

In the Petition of ARR/ Tariff for FY 2021-22, it has been observed that the
Billing Determinants & Distribution Loss approved in the Business Plan Order
dated 27.10.2020 and Billing Determinants & Distribution Loss claimed in the
Petition are different. Therefore, Licensee is directed to make revised submission
of ARR/ Tariff & Revenue for FY 2021-22 using Billing Determinants &
Distribution Loss as approved in the Business Plan Order dated 27.10.2020.

Reply:The Licensee submits that it has projected its billing determinants and
distribution loss for FY 2021-22 based on ground realities and actual / provisional
figures available till FY 2020-21 for APR year. While making projections for subsequent
year the Petitioner have relied upon revised estimate for APR year. The Petitioner has
submitted detailed rationale for deviating from the Business Plan Order figures in its
Petition. It is again humbly submitted to the Hon’ble Commission that the billing
determinants as approved by the Hon'ble Commission for FY 2021-22 are not likely to be
achievedandthuswoﬁldresultinover—pmjecﬁonofrevenue only and would give an
incorrect picture.

Regarding considering the distribution loss as approved by the Hon’ble Commission in
the Business Plan order dated 277 October 2020, the Petitioner respectfully submits that,

‘the distribution loss considered are based on the actual ground realities. An impossible

and impractical distribution loss trajectory would further impact the financial situation
of the Licensees as it has a huge long-term impact on the Discoms and would result in
severe under recovery of power purchase cost. The petitioner has already made its
detailed submissions in the Petition and requests the Hon’ble Commission to consider
the same.

The Licensee has submitted the Tariff Rationalization for FY 2021-22. However,
the  Licensee did not provide the rate schedule w.r.t proposed Tariff
Rationalization submitted. In this regard the Licensee to submit the revised Rate
Schedule of various consumer category for FY 2021-22 in line with the Tariff
Rationalization proposed for FY 2021-22,

Reply: The billing determinants as per consumer categories/sub-

categories/slabs as per the rationalization proposal submitted in ARR Petition

are ' being attached herewith as Annexure Q3_Rationalisation for

consideration of Hon'ble Commission. The Licensee request the Hon'ble
Commission to determine the tariff without government subsidy and mention
separately the subsidy rates as may be communicated by Govt of U.P. for various
categories/sub-categories/slabs.The issuance of undertaking for unit-wise GoUP
subsidy rates is ‘under ' process in reference to UPPCL -letter no.
LTV i Do VR VT B R o et R, i

(Annexure Qz2__ letter1647) to avail loans from Government of India, The proposal
for rate schedule requires the cross subsidy amongst various consumer
categories. The road map for cross subsidy reduction as per tariff policy clause
no. 8.3(2) has not yet been approved by Hon'ble Commission. The Hon’ble
Commission may determine the tariff without government subsidy, as per the

Fitil 3@%@)‘0& map of cross subsidy and approved average cost of supply.



3. Each Licensee to submit Revenue Model and Consolidated (5 Discoms) depicting
revenue at Existing Rate schedule v/s Proposed Rate schedule after Tariff
Rationalization, Further, based on revised Revenue Model (after rationalization),
Licensee to provide revised the computation of Open Access charges, i.e wheeling
charges and CSS.

Reply:The billing determinants as per consumer categories/sub categories/slabs
as per the rationalization proposal submitted in ARR Petition are being attached
herewith as Annexure Q3_Rationalisation for consideration of Hon'ble
Commission. The Licensee request the Hon’ble Commission to determine the
tariff without government subsidy and mention separately the subsidy rates as
may be communicated by Govt of U.P. for various -categories/sub-
categories/slabs.The issuance of undertaking for unit-wise GoUP subsidy rates is under
Process in reference to UPPCL letter ~ no.

R 3/ HoFio i) / A= /58 ice / v £ GERa /4TS 1R RiE e

(Annexure Q2_letteri647) to avail loans from Government of India. The proposal
for rate schedule requires the cross subsidy amongst various consuiner
categories. The road map for cross subsidy reduction as per tariff policy clause
no. 8.3(2) has not yet been approved by Hon’ble Commission. The Hon’ble
Commission may determine the tariff without government subsidy, as per the
approved road map of cross subsidy and approved average cost of supply.

Power Purchase:

19-20

24. Provide Inter-state l_qss, Intra-state loss and Distribution Loss at each voltage
Level (ie. 132 kV, 66 kV, 33 kV, 11kV, LT) along with MUs & detailed
computations for each Discom separately and on consolidated (5 Discom) basis.

Reply: The Licensee submits that the computation for Inter-state loss & Intra-
state losses have been submitted in the MYT formats F13L. Further, the voltage
wise losses at 132 KV, 66 kV (No consumer is available), 33 kV and 11 kV with LT
is shown as below: '

FY 2016-20

Voltage Level (kW) Loss (%)
132 kV 0.55%
33kV 2.14%
1nkv 3.13%
LT 6.90%

25. Sul;mit the Comptroller and Auditor General of India (CAG) Report for FY 2018-
19 & FY 2019-20 (True up year) for KESCo and UPPCL.

Reply: The Licensee humbly submits that CAG audit for FY 2018-19 & FY 2019-
20 is under progress..,

26. Provide details of Net metering & Gross metering including units and cost.

UNITS (kwh) COST (BRs)

1020005284




APR FY 2020-21
29. Provide Inter-state loss, Intra-state loss and Distribution Loss at each voltage
Level (ie. 132 kV, 66 KV, 33 kV, 11kV, LT) along with MUs & detailed
computations for each Discom separately and on consolidated (5 Discom) basis.

Reply: The licensee humbly submits that licensee will be able to provide the
required details for FY 2020-21 after completion of FY 2020-21.

42, Provide the basis for assumption of normative inter-state transmission loss of
1.63 % for FY 2019-20, as mentioned in energy balance Table 2-2 of the Petition.

Reply: Licensee submits that energy balance for KESCO Table 2-2, has Inter-
State losses of 61.54 MU i.e., 1.63% for FY 2019-20. However, while representing
the Inter-State losses ‘of 61.54 MU against the energy required at ex bus which
varies based on normative distribution losses. The Licensee kept the actual inter-
state Iosses quantum same as it is uncontrollable in nature for the Licensee.

44. The Licensee for True Up of FY 2019-20 submitted the details as:
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The' Licensee in this regard should explain the variance in different categories
related to % change in no. of consumers, connected load and sales. These are as
follows:

o LMV-3: Public Lamps
Provide reason why the no of consumers is not decreasing whereas the connected
load and sales are decreasing.

Reply- The Licensee humbly submits that Nagar Nigam installed LED lights and
replaced existing sodium lamps under EESL program and based on which
contracted load and sales of the said category decreased.

¢ LMV-7: Public Water Works
Provide reason why the no of consumers is decreasing whereas the connected
load and sales are increasing.

Reply: The Licensee humbly submits that sales is as per online billing and the
-Licensee has no control over it. However, it cannot be concluded that if no. of
consumer decreases then sales and load have to decrease in each case,

e LMV-9: Temporary Supply
Provide reason why there is no consumers whereas there is connected load and
sales.

Reply: Licensee humbly submits that licensee has submitted 106 as no. of
consumers in LMV-9 category for FY 2019-20 (refer table 2-1 of the petition).

‘ e LMV-10: Departmental Employees

_ Provide reason why the no of consumers is decreasing whereas the connected
fi load and sales are increasing,

- |

Repz e Licensee humbly submits that sales is as per online billing and the
no control over in it. However, it cannot be concluded that if no. of
.-ﬂf«‘-' gm@umer decreases then sales and load have to decrease in each case.




 HV-1: Non-Industrial Bulk Loads: Urban Schedule
Provide reason why no of consumers and connected load are increasing whereas

the sales are decreasing.
Reply: The Licensee humbly submits that sales is as per online billing and the

Licensee has no control over in it. However, licensee would like to apprise that

two of the major consumers of the category, viz., II'T Kanpur& Kanpur University,
implemented rooftop solar which resulted in decrease in said sales of the
licensee.

Sales

45. The Petitioner should submit the breakup of sales for all the consumer
categories into two parts:
(a) Sales based on actual meter reading;
(b) Sales billed on provisional / assessment basis for FY 2019-20.

Reply: The Licensee humbly submits the details attached as Annexure
Q45_Details of Billing Determinants.

Details of Asset:

46. The Licensee submit the Fixed Asset Registers till FY 2019-20 in soft copy
(excel), depicting the life of the assets, asset addition, depreciation, etc during the
year. Provide the asset-wise details in (Rs. Crore) for the Total Capitalization of
KESCo for FY 2019-20.

Reply: The Licensee humbly submits that soft copy of Fixed Asset Register for
FY 2019-20 in excel is attached as Annexure Q46_FAR_2019-20.

47. Licensee to provide details of assets (quantity & cost) pertaining to above 33 kv
voltage level (i.e. 132 kV, 220 kV etc), owned & operated by the Licensee, and part
of FAR.

Reply: The Licensee humbly submits that the details of assets of the licenses
are available in the Fixed Asset Register submitted as Annexure
Q46_FAR_2019-20.
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48. The Licensee is required to provide year-wise FAR (Fixed Asset Register) (in

Wherever cost is not provided in the cost data book, the cell may be marked
yellow and a market value to be taken.

Reply: The Licensee humbly submits that the required details are available in
the Fixed Asset Register attached as Annexure Q46_FAR_2019-20.

49. The Licensee should break the capex claimed v/s approved from FY 2019-20 in
following parts: .
a) Capex required for expansion / new connection / network growth;
b) Capex required for Loss reduction;
¢) Capex required for any other work with details.

Reply:The licensee humbly submits the required details attached as Annexure
Q49_Capex claimed vs approved.

50. The Licensee is required to provide year-wise approximate cost of each asset
capitalised (FY 2019-20)

33 kV Substation
11 kV Substation
Lines
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Reply: The Licensee humbly submits that Asset wise details are available in the
Fixed Asset Register of FY 2019-20, attached as Annexure Q46_FAR _2019-
20.

Capex& Capitalization -

51.In reference to the Capital Expenditure submitted by KESCo for FY 2021-22 and
prior approval of projects above Rs 10 Crores as per Regulations 23A of the MYT
Regulations, 2014, the Petitioner should submit the capital expenditure cost of
each projects likewise (as explained above) and take prior approval of the
Commission for projects with cost above Rs. 10 Crores. The Licensee should
submit the CAPEX & Capitalization details along with documentary proof and
explain why prior approval was not taken from Commission.

Reply: The Licensee humbly submits that the licensee does not have any
g "proposed project with CAPEX above Rs 10 Crores for FY 2021-22.




52. With respect to Gol Grants, provide scheme wise break-up of Gol Grants for
RGGVY, DDUGJY, RAPDRP, IPDS, Saubhagya for FY 2019-20. Also provide the

total fund flow statement of the Schemes i.e. flow of Grant from the start of the

schemes till FY 2020.

Reply: The Licensee submits that Gol grants are received as equity by the
Licensee from GoUP.

53. The Licensee has claimed Rs. 196.23 Crore towards Capital Expenditure for True _

Up for FY 2019-20. In this regard the Licensee should submit the detail breakup
project / scheme wise capex approved in the MYT Order vis-a-vis capitalisation
for each project / scheme and clarify whether the project / scheme is completed
in the control period or are they spilling over to the next. Also provide detailed
justification for variance vis-a-via approved in Tariff order of FY 2019-20 and
IDC increase due to cost overrun & time overrun.

Reply: The Licensee submits that scheme wise break up of Capital Expenditure
along with Capitalisation is provided in MYT format F21A.

D iati
54. Submit the detailed computations of the depreciation on the assets added during
the year considering the actual date of capitalisation and relevant depreciation

rates as per the MYT Regulations, 2014.

Reply: The Licensee humbly submits that desired information has already been
submitted in the Format F30. Further, exact date of capitalization is not readily
available and require considerable time. However, the Licensee submits that it
has computed the depreciation on average GFA.

55. Confirm that cumulative depreciation in FY 2019-20 is less than 90% of GFA for
all assets, since assets cannot be depreciated beyond 90% of GFA in accordance
with MYT Regulations, 2014.

Reply: Licensee humbly submits that cumulative depreciation in FY 2019-20 is
less than 90% of GFA for all assets.
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56. The Licensee to provide the detailed breakup of the Assets made out of the,
Grants Subsidy and Consumer Contribution for FY 2019-20. Also submit the
Gross Block and Depreciation on Assets made out of Consumer Contribution,
Grants separately, as per the format provided below:

arfrerer sifvgea (o)
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Reply: The Licensee humbly submits that details regarding Assets made out of
the Grants, Subsidy and Consumer Contribution has not been maintained
separately. However, as per the provision of AS-12 the Grants has been amortized
proportionally to Profit & Loss Account.

m n a L 3

57.The Licensee while computing the Interest on working capital has deducted the
security deposit in the year from Gross working capital. In this regard, licensee
should submit the details of security deposit as shown in the table below:

Addition during the year
Deduction during the year
Closing balance

Actual amount of Interest on
Security Deposit earned by the
Licensde as per Regulations
Actual amount of Interest on
Security Deposit disbursed to
the Consumers

* This data will also be used for True Up of FY 2019-20.

Reply: The Licensee humbly submits the required details as per follows:

Particular FY 2019-20

Opening Balance 13112
Addition during the year 64.91
Deduction during the year 41.44
Closing balance 154.59
Actual amount of Interest on
Security Deposit earned by the
Licensee_
Actual amount of Interest on
Security Deposit disbursed to 8.83
the Consumers

DT DA angd ofh AINNOoNent

58.The Petitioner in the Format F31 has provided only two Loan details ie., from
PFC and REC. However, Note 13 of the Audited Accounts provides the details of
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Loans from other institotion also. In this regard, the Licensee should provide
such details with theweighted average rate of interest.

Reply: The Licensee humbly submits that it has only PFC and REC loan as long-
term capital loans and all other loan shown in the Note 13 are short term
(Working Capital) loans, which are managed by UPPCL.

59. The Petitioner in its Format F31 has considered Interest amount paid to
PFC and REC as Rs. 8.36 Crore and 9.93 Crore. However, the Note 21 of the
Audited Accounts provides Interest amount paid to PFC and REC as Rs. 236.46
Crore and 169.09 Crore. In this regard the Petitioner should provide the basis for
consideration of the same.

The Licensee has should submit the documentary evidence for the actual interest
rate for all outstanding loan as on 1st April 2020. The weighted average interest
rate on outstanding loans during FY 2019-20.

Reply: The Licensee humbly submits that the Interest paid in FY 2019-20 to PFC
and REC of Rs. 8.36 Crore and 9.93 Crore respectively as shown in F31
represents interest payment on loans directly taken by the licensee. Further,
Licensee would like to apprise that Note 21 of the audited accounts provide power
purchase cost details. Moreover, Interest is booked in accounts as per accrual
basis which is as per general accepted accounting principle.

O&M

60. Wrt norms of O&M expenses, Petitioner has submitted that actual no. of
substations is5147. ThePetitioner to provide details of the sub-stations with
documentary evidencé (auditor certificate/certified documents) to ascertain the
no. of substations as on 1.4.2019 and 31.3.2020.

Reply: The licensee humbly submits the certified document of no. of substation
as on 01.04.2019 and 31.03.2020, attached as Annexure Q60_Substation
Certificate.

61.Provide the detailed bl"eakup of Employee Expense Capitalisation.

Reply: Employees expense is capitalized as per the uniform accounting policy of
UPPCL as per which Employees cost to capital works are capitalized @ 15% on
deposit works, 13.50% on Distribution works and @ 9.5% on other works on the
amount of total expenditure.

Revenue

62. Petitioner to provide details if any OTS scheme was implemented during
FY 2018-19, FY 2019-20, FY 2020-21. If yes, provide details of consumer
Category-wise/ Sub Category-wise surcharge waived-off, rebate in revenue and
revenue collected for ‘t_he year. Further, reconcile the same with the Balance sheet.

Rel;lyz Licensee humbly submits the required details of OTS scheme as per
follows:




Lakh)

KESCO 2018-19 | 2019-20 | 2020-21
(in
progress
as per
online
data)
LMV-1 | No. of Consumer 6549 10638
Surcharge Waived Off
Amount (in Rs Lakh) 45817 | 244.57
te i in Rs
Reba) in Revenue (in 458.17 o
Revenl ”)ue Collected (in Rs 811.04 1011.64
LMV-2 | No. of Consumer 1152 - 911
Surcharge Waived Off )
Amount (in Rs Lakh) 68.83 g
m;e L G S DL - 48.80
Revenue Collected (in Rs
) Lakh) 143.74 = 151.29
LMV-6 | No. of Consumer - 231
Surcharge @~ Waived Off ) -
Amount (in Rs Lakh) 4
Rebate in Revenue (in Rs .
I ]]) 0g = 12-41
Revenue Collected (in Rs
Lakh) n 152.39
LMV-4 | No. of Consumer 7
Surcharge @ Waived Off 0.28
Amount (in Rs Lakh) )
Rebate in Revenue (in Rs 0.8
Lakh) :
Revenue Collected (in Rs
Lakh) 1.63
Total | No. of Consumer 7701 10638 1149
Surcharge @ Waived Off
Amount (in Rs L:lkh) 527.00 244.57 61.49
Rebate in Revenue (in Rs
Lakh) 527.00 244.57 61.49
Revenue Collected (in Rs
954.78 1011.64 305.31

Further, licensee humbly submiis that as per the accounting policy of the
company, Late payment surcharge is accounted for on actual realisation basis

and thus there is no impact of OTS on balance sheet reconciliation.

63. Provide month wise revenue and billing determinants for each consumer
Category / Sub-Category for FY 2019-20.

Reply: The Licensee humbly submits that sub-category wise data is not available

in the Balance Sheet. Further, the Hon'ble Commission has directed in its tariff

—~ order dated 3.9.2019 to ensure that the category/ sub-category wise billed
k | revenue as per rate schedule is included in the audited annual accounts/ financial
statement from FY 2020-21 onwards,

e Petitioner in its True Up Petition for FY 2019-20 has submitted the
determinants. The Petitioner should submit the monthly details of billing
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determinants including Revenue. (As per the Format Fi10 the Petitioner has to
submit the Revenue in sub-category-wise for FY 2019-20).

Reply: The Licensee humbly submits that sub-category wise data is not available
in the Balance Sheet. Further, the Hon'ble Commission has directed in its tariff

ordeér dated 3.9.2019 to ensure that the category/ sub-category wise billed

revenue as per rate schedule is included in the audited annual accounts/ financial
statement from FY 2020-21 onwards.

65. The Petitioner should provide details of consumer under Prepaid metering

and there billing detérminants including revenue for FY 2019-20, FY 2020-21,
and FY 2021-22.

Reply: The Licensee humbly submits the required details as follows:

Financial Year No. of Consumers  Connected Load (I0W)  Sales (kWh)
FY 2019-20 i 24133 18435144.54 2977775484
FY 2020-21 27941 152741790.5 82033411770

True Up of FY 2019-20. In this regard, the Petitioner should submit an
undertaking that, it Has paid all the dues pertaining to interest on consumer
security deposit for FY 2019-20.

Reply: The Licensee humbly submits that the licensee has paid all the dues
pertaining to interest on consumer security deposit for FY 2019-20. The scan

copy of the undertaking is attached as Annexure Q66_Undertaking.

D iati
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67. The Petitioner should provide the basis for consideration of depreciation rates of
3.34% for Buildings, 5.28 % for Plant and Machinery, 5.28 % for Lines, cables

and Networks and 6.33% for Office Equipment, 6.33% for Furnitures and
Fixtures, 6.33% for Vehicles.

Reply: The Licensee humbly submits that the depreciation rate considered for
the computation of annual depreciation in the Truing up for FY 2019-20 was
based on the Hon’ble Commissions approved rate in the Table 6-143 of the Tariff
Order for FY 2020-21.

~Tari m

68. The Licensee in its True Up Petition for FY 2019-20 has claimed Non-Tariff

Income of Rs. 42.26 Crore excluding Rs. 0.26 Crore towards cost of borrowing of
DPS. In this regard the licensee is required to submit a month wise detailed
explanation with illustration justifying the claim. Also submit whether it has

-actually incurred any cost towards borrowing of DPS and reconcile the same with .

the Balance Sheet.

Reply: The petitioner submits that the DPS is accrued to Licensee only when
consumer- delays the payment of the bill beyond the due date. While the
normative working capital requirement takes care of the interest component till
the normal payment cycle, the working capital requirement which may arise due
to delay in payment by the consumers remain uncovered. Ideally, this DPS
sh usively belong to the Licensee and should not be considered as a part

wiforrgE iff Income, to be reduced from the ARR similar to that of LPS for
], ST PEer purchase cost. However, since the DPS is being used to reduce the overall




ARR, therefore, the normative cost of financing the DPS should be allowed to the
petitioner as a legitimate cost.

69. The Licensee is required to provide the supply hours for the various areas in the
Licensee area for FY 2019-20. Further, the Licensee should provide the supply
hours (monthly) given to villages in FY 2019-20. Also, submit the Status of
Agricultural Feeder Segregation. The licensee should specify the areas where
supply hours were less than 18 hours. Provide certified evidence from SLDC,

Reply: The licensee humbly submits the supply hours of the licensee, as follows:

‘ FY-2020-21 till dt

Particulars FY-2019-20 16.3.2021
Average Supply Hours 24:31 23:34
Further, license would like to apprise to the hon’ble Commission that the licensee
does not have any agriculture feeder.

70. The Petitioner has submitted that the revised estimates for FY 2020-21 are
based on provisional figures available till December 2020. In this respect, the
Licensee is directed to submit month-wise, the category and sub-category-wise
actual (provisional) billing determinants and Revenue from April 20 till
December 2020 and projected billing determinants and Revenue from Jan 21 to
‘March 21.

Reply: The Petitioner submits that presently month-wise data for billing
determinants and revenue is not maintained. it is submitted that the present
MYT Regulations, 2019 and Formats require submission of Billing Determinant
and Revenue only on annual basis and not month-wise basis.

O &M Expenses

71.It is observed that the Petitioner has computed the R&M Expenses of Rs. 149.42
Crores for FY 2020-21 by escalating the kb factor of FY 2019-20. However, as per
the Regulation 45.2 of MYT (Distribution and Transmission) Regulations, 2019
the R&M Expenses has to be escalated using the WPI inflation. The extract is
provided below:

Quote

45.2 Repairs and Maintenance Expense
Repairs and Maintenance expense shall be calculated by Jollowing

Jormula:
RE&Mn= R&EMn . (1+ WPI inflation)

R&Mn: Repairs & Maintenance expense for the nt* year;
R&Mn-1: Repairs & Maintenance expense for the (n-1)th year;
WPI inflation is the average of Wholesale Price Index (WPI) ‘for
immediately preceding three Financial Years.
Unquote
Based on the above, provide justification for the consideration of kb factor for
e computation of R&M Expenses for FY 2020-21 since the method has been
3 ﬂm by MYT (Distribution and Transmission) Regulations, 2019.
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Reply: The licensee humbly submits that the MYT Regulations, 2019 provides
only WPI escalation for R&M Expenses which do not cover even the actual R&M
Expenses. The Kb Factor has been considered to cover the R&M Expenses for the
increased fixed asset base. The Petitioner wish to submit that it intends to recover
its actual expenses and do not intend to get any additional benefit out of the
same. The Petitioner has already submitted that Hon’ble Commission may
consider restricting the expenses to the audited figures at the time of truing up.

72, Submit the O&M expense calculations as per the MYT (Distribution and
‘Transmission) Regulations, 2019.

Reply: It is submitted that under the MYT Regulations 2014 computation of -
O&M expenses was based on the trajectory of norms derived on average of past
five years audited figures. It is noteworthy that the draft MYT Regulations, 2019
issued by the Hon’bie Commission also had similar provisions for computation of
O&M expenses. However, in the final MYT Regulations 2019, the Hon'ble
Commission has completely changed the methodology and adopted a completely
new methodology for computing the O&M expenses, which is based on escalation
factor considering CPI and WPI based on the average of last 5 years trued-up
values (that too without consideration of efficiency gain/loss on O&M expenses).

Such a change was affected without giving any opportunity to the stakeholders
including the Petitioner to submit their suggestions/objections on the same.

The Hon’ble Commission has not addressed the Discoms’ submissions in: its
‘Tariff Order for FY 2020-21 dated 11 November 2020 and completely ignore the
pleadings in this regard. The Petitioner once again requests the Hon'ble
Commission to exercise its authority under ‘powers to remove difficulties’ under
clause 56 of UPERC (Multi Year Tariff for Distribution and Transmission)
Regulations, 2019 to consider the approach suggested by the Petitioner.

Revenue

73. Petitioner to provide details if any OTS scheme was implement during the year.
If yes, provide consymer Category-wise/ Sub Category-wise details. Provide
details of surcharge waived-off.

Reply: Licensee humbly submits that the required details are provided with the
response for query no. 62.

74 Submit the Number of supply hours given to Rural Schedule, Urban Schedule
and Agricultural Consumers. Also, submit the Status of Agricultural Feeder
Segregation. Also, the licensee should specify the areas where supply hours were
less than 18 hours. Provide certified evidence from SLDC.

Reply: Licensee humbly submits that the required details are provided with the
response for query no. 69.

2021-
Capex;
75:In reference to the Capital Expenditure submitted by KESCo for FY 2021-22 and
prior approval of projects above Rs 10 Crores as per Regulations 44 of the MYT
Regulations, 2019, the Petitioner should submit the capital expenditure cost of
each projects likewise (as explained above) and take prior approval of the

Eﬁ@:ﬂ for projects with cost above Rs. 10 Crores. The Licensee should
m CAPEX accordingly and provide DPRs for approval of the projects in
ST, TG



Capi
76. The Petitioner has submitted the scheme-wise capitalization details where.the

line with Regulation 44 MYT Regulations, 2019, failing which the same may be
disallowed.

Reply: The reply of this query has been submitted in the reply of query no. 51.
tion

figures are punched with no relevant breakups are provided. Further the
Petitioner has not submitted the project-wise Capitalization. Hence Petitioner is
directed to submit the project-wise capitalization details as per the Regulation 44
of UPERC MYT (D&T) Regulations 2019.

Reply: The Licensee submits that scheme wise break up of Capital Expenditure
along with Capitalisation is provided in MYT format F21A.

Capital Work in Progress:

77.The Licensee in Note '3 of the Audited Accounts for FY 2019-20 mentioned the

capital advances Rs. 289.91 Crore. In this regard, the licensee should provide the
detail of such advances wrt the asset for which such advances have been provided
and details of the party to which such advances have been given etc.

Reply: The Licensee humbly submits that Note 3 of the Audited Accounts details
capital advances of Rs 77.03 Crores which is on account of material provided to
contractors for erection at site and same is capitalised to work when the material
is erected at site and measured by the Licensee.

0 & M Expenses:

78. It is observed that the Petitioner has computed the R&M Expenses of Rs. 173.38

Crores for FY 2021-22 by escalating the kb factor of FY 2020-21. However, as per
the Regulation 45.2 of MYT (Distribution and Transmission) Regulations, 2019

‘the R&M Expenses has to be escalated using the WPI inflation. The extract is

provided below:
Quote

45.2 Repairs and Maintenance Expense
Repairs and Mamtenance expense shall be calculated by following
Jormula:

" R&Mn= R&M-4 (1+ WPI inﬂation)

‘Where:

R&My: Repairs & Maintenance expense for the ntt year;

R&Mpn-1: Repairs & Maintenance expense for the (n-1)t year;

WPI inflation is the avetage of Wholesale Price Index (WPI) for

immediately preceding three Financial Years.
Unquote
Based on the above, provide justification for the consideration of kb factor for
computation of R&M Expenses for FY 2021-22 since the method has been
replaced by MYT (Distribution and Transmission) Regulations, 2019.

Reply: The licensee humbly submits that the MYT Regulations, 2019 provides
only WPI escalation for R&M Expenses which do not cover even the actual R&M
Expenses. The Kb Factor has been considered to cover the R&M Expenses for the
increased fixed asset base. The Petitioner wish to submit that it intends to recover

its actual expenses and do not intend to get any additional benefit out of the

The Petitioner has already submltted that Hon’ble Commmsmn may



79. Submit the O&%M expense calculations as per the MYT (Distribution and
Transmission) Regulations, 2019.

Reply: It is submitted that under the MYT Regulations 2014 computation of
O&M expenses was based on the trajectory of norms derived on average of past
five years audited figures. It is noteworthy that the draft MYT Regulations, 2019
issued by the Hon’ble Commission also had similar provisions for computation of
O&M expenses. However, in the final MYT Regulations 2019, the Hon'ble
Commission has completely changed the methodology and adopted a completely
new methodology for computing the O&M expenses, which is based on escalation
factor considering CPI and WPI based on the average of last 5 years trued-up
values (that too without consideration of efficiency gain/loss on O&M expenses).
Such a change was affected without giving any opportunity to the stakeholders
including the Petitioner to submit their suggestions/objections on the same.

The Hon'ble Commission has not addressed the Discoms’ submissions in its
Tariff Order for FY 2020-21 dated 11 November 2020 and completely ignore the
pleadings in this regard. The Petitioner once again requests the Hon'ble
Commission to exercise its authority under ‘powers to remove difficulties’ under
clause 56 of UPERC (Multi Year Tariff for Distribution and Transmission)
Regulations, 2019 to consider the approach suggested by the Petitioner.

Standard of Performance:
80. Submit the current status compliance of Standard of Performance under Supply

Code. Also submit the details of compensation paid to consumers along with its
impact in ARR, in case of non-compliance.

Reply: The Licensee humbly submits that no compensation has been paid to
.consumers and hence it has nil impact on ARR.

81.Provide the SAIDI & SATFI of KESCo for FY 2019-20, FY 2020-21& FY 2021-22
as per the format P12,

Reply: The Licensee submits that SAIDI & SAIFT of KESCO for FY 2019-20 is
120.06 and 32.35 respectively.

82. Submit the maximum Peak Demand (Restricted and Unrestricted), Peak
Availability Assessed, Shortfall in meeting Peak Demand of KESCo as per Form
P11 of MYT Distribution Tariff Regulations, 2019,

Reply: The Licensee submits that the required details has been submitted in
Format P11, again reiterated here as attachment as Annexure Q82_Format
‘P11,

Billing Determinant

83. The Petitioner may clarify whether any open access and cross subsidy charges
collected from HV-3 (Railway Traction and Metro). Also, provide the details of
the same. If not why?

Reply: Licensee hunibly submits that licensee do not have any consumer under
the category of HV-3 (Railway Traction and Metro)
Metering
) 84. Provide the status of Metering designation wise of the employees of the
' .ul. ¢ Petitioner.
I
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Reply: Efforts are being made in this direction. Problem is being faced in
maintaining industrial relations with employee unions and unrest with
employees considering their agreement with the Government.

Miscellaneous/Revenue:
85. The Licensee to provide the complete billing determinants and Revenue of HV-1,
HV-2 subcategory-wise.

Reply: The licensee humbly submits that billing determinants and revenue of
above said categories have been provided by the licensee along with its petition in
Format Fg and Format F10 respectively.

86. As per the Note provided in Format 40A, the Petitioner has computed the Cross-
Subsidy Surcharge based on consolidated ARR. In this regard the Petitioner is
directed to provide consolidated ARR & Revenue of all 5 Discoms combined and
accordingly, submit the computation of Open Access charges, i.e wheeling
charges and CSS.

Reply: The Licensee submits that desired information is already provided in the
Tariff Petition for FY 2021-22 which is once again attached as Annexure
Q86_DBST and sheet.

87. As per Regulation 11.3 of UPERC (MYT for Distribution and Transmission)
Regulations, 2019 the Petitioner is required to submit Tariff Revision Proposal (if
any), the same is to be provided immediately. The Regulation is quoted as under
for ready reference.

Quote y
11.3 The Petitioner shall file the Petitions electronically (E-Filing Portal of the
Commission) which would be signed digitally along with hard and soft copies as

. provided for in the Conduct of Business Regulations, including forecast of ARR

and expected revenue from existing Tariff. Further, the Licensee shall also
submit the category/ Sub-category wise proposed Tariff, that would meet the
gap in the ARR, including unrecovered revenue gaps of previous years to the
extent proposed to be recovered, and such further information or particulars or
documents as required by the Commission:
Provided that the Capital Investments without prior approval of the
Commission shall not be included in the ARR Petition:
Provided further that the Petition shall be accompanied by a detailed
Tar{ff’ revision proposal showing category-wise Tariffs and how
such revision would meet the gap/suwrplus, if any, in the ARR;
Provided also that the Licensee shall also submit a statement on the status of
compliance of Directives, issued by the Commission in previous three Tariff
Orders, along with the ARR Petition.

unquote

The submission made by the Licensee’s show a Gap in the ARRs. Accordingly, as

per the Regulations, to meet the gap, the Licensee to submit the category/ Sub-
category wise Tariff revision proposal.
Reply: The tariff revision proposal is dependent upon to the cross-subsidy road

map approval as per tariff policy clause no. 8.3(2). The detailed reply has been
.submitted at response to query no. 2.

Note: Replies pertaining to power purchase queries' and copy of desired power
urchase PPAs are attached separately along with this submission.

r Y




ANNEX, 4

4. Provide source-wise {plant wise) monthly power purchase bills,intra and
interstate transmission bills for FY 2019-20. Also submit the source-wise
(plent wise) Orders / documents of approval / allocation / adoption of power
purchase for UP Discoms.

Reply:It is hereby humbly submitted that submission of all the power purchase bills
for FY 2019-20 would be bulky and tedious task. for tli¢ Petitioner, considering the
fact that for a single financial year, total number power purchase bills would be more.
than 2,000. While scrutinising the True Petition for FY 2018-19, and subsequeintly
during the technical validation session, the Ilon'ble Commission, directed the
Petitioner to spbmit some sample bills for each month for some of the select
generation sources. Thercfore, the Petitioner humbly submits that if to the. Hon'ble
Commission to identify select generating stations and months so that same may be
provided. agrees to repeat the similar directive for XY 2019-20, the Petitioner would
be in a position to provide the sample power purchase bills for each month of FY
2019-20 for some of the generation: sources.

5. The Petitioner has claimed the Power Purchase cost of Rs. 54896.62 Crores in
the Petition. However, as per the format F13_19_20 its Rs. 54333.68 Crores.

Provide justification & reconciliation of the same with the Balance sheets of
the Discoms.

Reply:The reconciliation of Power Purchase cost of Bs. 54,896,62 Crore and Rs.
54,333,68 Crore is summarised in the table below:

Particulars (e Grore) | (Rs. Crore)
Total Power Purchase inclusive of Trapsmission Charges | | 68
(As per Format 1333) o B __34’33?'
Add: D bilied power sale (AG2gaz) _| B 63.65
'Add: Un billed power sale (AG 23.42) o 867
Less:-

UL Charges Reccivable (AGeode 62.803) . | _ 1939
____Reactive Charges Receivable (AGcodé 62.804)_ | 1502 |
______ LPS Receivable (AG code 62.805) __ ) 1.17

Subsidy Receivable NEDA (AG code 63.040) . _| .. 18999

____ Subsidy Receivable IREDA (AG code 63:150) .\ __ 927

B __ Rebate (AG Head 70 Credit) |7 "83s3|  318.37|
ﬁ——-—_
| . wAR) *
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Amount
(Rs. Crore)

Amount
(Rs. Crore)

Particulars

Total Power Purchase as per Audited Accounts

6. Provide the detail of each source of power as under:
Eunergy cogt at Trancminsl | Energy Tranmnigsl | Energy Energy
a = . | Generst w on Charges | atUP w onCharges | at cost at
or [Ex- or /Ex- (inter- (infter- Perljhe (Intea- {Intre- Discom | Discom
bua | | SO0 | Dy | oy | S0 | @IS | o | e
— ) i il
StateThermal | === = __—_ = 1
T el e — i T —
'R'nsdlu-“w T [ = o - ]
Conpiiie |
KE-Non-Solar . [ o IR || [ A _* | |
RE Non-Sclar- — 1 -
Competitive
R ————{——
_mu_“mc B e [ i 11 —

Any other sources |

|'Ii
|
Ll

Reply:1t is hereby submitted that the data cannot be provided in the requisite format
as source wise Transmission energy loss is not available with the Petitioner,
considering thit power purchase accounting is done on the basis of power purchase
bills raised by different generators. Furthér the Petitioner has already submitted the
detailed breakup of power purchase cost incurred for FY 2019-20, including source
wise breakup of energy purchased, source wise breakup of transmission charges and
other charges incurred by the Petitioner.

Explain what is ‘PTC Unverified” Power Purchase cost of Rs. 116.21 Crores.
Provide detailed break-up of the charges along with documentary evidence.

Reply:It is hereby submitted that bills to the tune of Rs. 116.21 Crore raised by PTC
remained unverified till the time of finalisation of balance sheet for FY 2019-20.
However, as per the applicable accounting principles, any power purchase bill
pertaining to FY 2019-20 if raised before finalisation of accounts, has to be
considered in the power purchase cost for FY 2019-20, irrespective of the fact,
whether the same has been verified or not. However, any révision in the bill amount
at the time of verification will be adjusted in the pawer purchase cost for FY 2020-21.
The details.of unverified bills of M/s PTC is summarised below:

F‘ A ﬁf—_
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Stafiom Particulars Amount

14.168 |

PTC - Teesta HI Instalment 4 out of 6
~ 77 | Chapgein L.aw claim for o =
PTC-TRN Energy | the:period Apr 19 to Mar 102.042
_ _ 20 —_ — .
‘ TOTAL 116.210

- — e e —— ——

The copy of such bills is attached herewith for kind reference of the Hon'ble
Commission marked as Annexure-2.

8. Provide details of ‘Other Cost’ of Rs. (-)40.06 Crores claimed in power
purchase of source ‘UPRVUNL Consolidated’ of FY 201920 along with
documentary evidence.

Reply: It is hercby bumbly submitted that the Other cost of (-) Rs. 40.06 Crore
reduced from the power purchase cost, pertains to the supplementary bill raised by
UPRVUNL for ¥Y 2019-20. The details of such bills of M/s UPRVUNL is summarised
below:

Station Particulars Ver. No. Date Amount

Statutory Charges - Income Tax )
UPRVUNIL 1457 | 20-04-2019 52,506
EY 2014-15 |
~ | Provisional Bill of Profit Sharing | e
UPRVUNL | in VC on account of efficiency 4766 16-10-2020 17.550
gain
s e e — _ - s e
| o [ | | 4oest

The copy of such bills is attached herewith for kind reference of the Hon'ble
Commission marked as Anmexure-3.

9. Provide details of ‘Other Cost’ for each source, claimed in power purchase cost
of FY 2019-20 along with documentary evidence and. details justification and
reconciliation.

Reply:It is hereby humbly submitted that the total amount of Rs. 5,996.75 Crore has
been shown under the head ‘Other Cost’ for FY 2019-20. The petitioner has already
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submitted the detailed source wise brealup of power purchase cost, which includes
the source wise breakup of Other Cost also. Further out of the total aforementioned
amount claimed under the head ‘Other Cost', Rs. 5,390.83 Crore pertains to
transmission charges bilied to petitioner for F¥ 2019-20, for which the head wise
breakup is already provided in the summary sheet submitted along with the ARR
Petition. The difference of Rs. (-) 605.92 Crore has been reduced from the power
purchase cost, based on the various supplementary bills raised by the generators
(including unverified amount of PIC of Rs. 116.21 Crore) in line with the provisions
of PPA and applicable taiff regulations.

10. Explain what is ‘NTPC Consolidated” Power Purchase cost of Rs. 69.32 Crores

claimed for FY 2019-20. Provide detailed break-up of the charges along with
documentary evidence.

Reply:It is herehy humbly submitted that out of Rs. 69.32 Crore claimed under the
head “NTPC Consolidated' intlndes negative supplementary bills of Rs. 181.25 Crore
raised by NPTC, combined for it various generating stations and Late Payment
Surcharge bill of Rs. 250.57 Crore verified for ¥Y 2019-20, for NTPCas a whole.

11. Explain what is ‘NHPC Consolidated’ Power Purchase cost of Rs. 233.00
Crores claimed for FY 2019-20. Provide detailed break-up of tlie charges along
with documeritary evidence.

Reply:]t is hereby humbly submitted that out of Rs. 233.00 Crore claimed under the
head 'NHPC Consolidated’ includes supplementary bills of Rs. 96.92 Crore raised by
NHTC, combined for it various generating stations and Late Payment Surcharge bill
of Rs. 136.09 Crore verified for FY 2019-20, for NHPC as a whole.

12. Provide details Other charges of Rs. 236.84. Crores claimed in power purchase
of FY 2019-20 of squrce “Tehri’ Hydro along with documentary evidence (bills
etc.), which takes the per unit cost of Power purchase to Rs. 6.50 / kWh.

Reply:It is hereby humbly snbmitted that the other charges. of Rs. 236.84 crore
considered in the power purchase cost for Tehri Hydro Power Station, includes
suppleémentary bills of Rs. 60.97 Crore raised: by THDC, in line with provisions of
PPA and applicable tariff regulations and Late Payment Surcharge bill of Rs. 175.87
Crore verified for FY 2019-20. Excluding the Late payment surcharge amount:-of Rs.
175.87 Crore, the average per unit power purchase for Tehri Hydro works out to be
Rs. 5.03/kWh.
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13.Provide details of power purchase units of -0.03 MUs, i.e. sale of power at a
power purchase eost of Rs. 2.94 Crores source ‘Babail’ for FY 2019-20. Provide
documentary evidence.

Reply:It is hercby humbly submitted that in FY 2019-20, total units of-0.03 MU’s
has billed by Babail Small Hydro Power Station, with total power purchase cost of Rs.
-0.01 Crore, thereby resulting in average power purchase rate of Rs. 2.83/kWh. The
detajled month wise breakup of Power Purchase from ‘Babail’' SHP for FY 2019-20 is
shown in thetable below:

Other Total

Charges(Rs., Amount(Rs.
Crore) Crore)

Energy
Charges
(Rs. Crore)

Energy

(MUs) Rate/Unit

Particulars

Month

It is hereby humbly submitted that the correct average rate of the power purchase
from Babil SHPS isRs. 2.83/kWh instead of Rs. 2.94/kWh as earlier submitted by the
Petitioner. For the month of September, the Encrgy from Babail SHPS was
inadvertently considered as (-) 0.0001275 MU against the billing of (-) 0.001275 MU,
The same has now been corrected in the above table hereby submitted for kind
perusal of the Hon'ble Commission.

14.Petitioner in its submission has provided power purchase from the following
sources in FY 2019-20:

Power | Power |Energy |Other | Power
So of Purchase | Purchase | Charges | Charges | Purchase
Power d (MU) d (Rs.| (Rs/KWh | (Rs/kWh | d
Crs) ) ) (Rs./KWh
L _ . ) |
G
5
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| Power Power Energy | Other Power |
Source of Purchase | Purchase | Charges | Charges | Purchase
Power d(MU) |d (Rs, | (Rs/KWh | (Rs/kKWh | d
Crs) ) ) (Rs./KWh
)
Auriya 172.73 201.48 4.79 0.31 11.66
GPS | o e
APCPL _ |19674  |158.01 | 4.57 o3 | 808
Harduaga | 158.52 146.34 3.54 0.7 9.23
nj |
Anta GPS | 160.12 18330 |714  |o003  |m45
[ AURAVA |172.73 | 21284 T la79 0.31 1232
e8| ) N o
(I}Jlf;)m 784.83 599.43 5.77 0.24 7.64
“JHANOR (217  |755 504  |000 34.81
GPS
KAWAS | 913 7.86 3.36 000  |8.62
LGRS | 1 _

In the above power purchase sources, provide detailed reasons for such high
per unit cost of Power Purchase Cost (Rs/kWh) and justifications (along with
cost bencfit analysis) as to why the power was procured from such expensive
sources rather than exploring cheaper options like exchange or short-term
power etc. when already power has been purchased via exchange.

Reply:The following table summarises the detailed bredkup of power purchase cost
of high cost sources mentioned by the Hon'ble Commissiof in the Data Gap queries:

II'];I-B ixe Other ‘Total
L Charg ‘ Sub (FC+EC) Charg Amou

SN Particul gv e es nt
(1] ars {MUs (Rs. > 1 . {Rs. (Rs,

Crore

)

1 | AMBR g | sasg | are | maa || mas | 538 | mora8 | nee

— e o Vo _ = fl: =
2 TR R0 | sey | sse | RSB | g | 883 | =@ “3’-’"" =g |
| 3 APCPL ;9:_'.7_ 89.82 4.57 42.11 13;‘9 6.1 20.27 | 152.20 7.74
' 4 | AntaGPS ' 16-:'1 | 114.29 714 9777 IZ: 10.75 0.49 172.55 10.78

“~7| Dadri™ | 7Ba.8 | [ 573, = i ==
& ars | 3 45257 | 577 | 1079 | 46 7.31 1876 | 59213 7-54

6 Jlangr | 217 | oo 5.04 025 | 134 | 6.20 000 | 134 6.20
| | — e - = S==0

7 | ‘ges |93 | 37 | 336 | ofs |3Mm| 4u | - | 3B | |
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Reasons for high rate of power purchase for abeve planis

| Harduagan

' Lower Scheduling of plant due to high variable cost of

Rs. 4.79/KWh, has resulted in higher per unit fixed charges
of Rs. 6.57/kWh, thereby resulting in overall rate of Rs.
11,66/kWh .

Tower Scheduling of plant due to high variable cost of

Rs. 3.54/kWh, has resulted in higher per unit fixed charges
of Rs. 4.98/kWh, thereby resulting ih overall rate of Rs.
8.69/kWh

APCPL

Power purchase rate for APCL is Rs. 6.71/kWh, however
after including the other charges of Rs. 20.27 Crore, the
overall rate has increased to Rs. 7.74/kWh

Anta GPS

“Teason for high average power purchase cost is high variable

cost of Generation at Rs. 7.14/kWh. UPPCL is committed to
be take power under take and pay agrecment with Gas
Power stations of NTPC.

Dadri GPS

"Reason for high average power purchase eost is high variable

cost of Generation at Rs. 5.77/kWh. UPPCL is committed to
be take power under take and pay agreecment with Gas
Power stations of NTPC,

Jhanor GP'S

Kawas GPS

This is the URS power allocated to UP by the Central
Generating Stations. Average Power Cost for FY 2019-20 is
Rs.6.20/kWh

This is the URS power allocated to UP by the Central
Generating Stations. Average Power Cost for FY 2019-20 is
Rs. 4.11/kWh

15.Petitioner has submitted that it has purchased 1140.29 MUs for Rs. 503.36
Crores from IEX (exchange) at Rs.4.41/kWh and has sold 1097.37 MUs for Rs.
205.43 Crores at Rs. 2.69/kWh. Petitioner must submit detailed justification
why purchase cost is high and sale cost is low. In addition, Petitioner needs to
provide month-wise details of purchase and sale of power from IEX in MUs

MONTH

and Cost (Rs. Crores).

Reply:The detailed breakup of month-wise purchase & sale of power from IEX, as
claimed in the power purchase cost for FY 2019-20 is summarised below;

IEX - MONTHWISE PURCHASE / SALE DETAILS FOR FY 2019-20
PURCHASE

(in MUS)
3450

ENERGY

| 2287
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SALE
"COST COST PER
(in Rs. UNIT
Crore) (Rs./KWH)

COST COSTPER .
(in Rs. UNIT ENERGY

Crore) (Rs./kWH) Ut
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1EX - MONTHWISE PURCHASE / SALE DETAILS FOR FY 2019-20

PURCHASE =~ ‘SALE
NTH COST COSTPER .. COST COST PER
e ENERGY inRs.  UNIT ROY (ings. UNIT

(nMUS) (e (in MUs}) _Crore) (Rs./kWH)

Further, it is hereby clarified that the power is being purchased from Exchange only
in the peak hours when there is a shortage and is being sold on exchange in off-peak
hours, where there is a surplus capacity available. Since the rates are high in peak and
lesser in off-peak hours the purchasc cost is high and sale.cost is low.

16.Further, as regards to sale of power in IEX 1097.37 MUs provide details of
surplus power (MUs, source name, price, period, etc) that was available and
sold on Exchange.

Reply:1t is hereby clarified that as per the methodology finalized by UPPCIL
management, the power is being sold at the price which. includes variable cost of
generation of the power sold, applicable transmission charges and the margin/buffer
approved by the Power Management Cell. Month wise details of power sold along
with the sale rates are shown in table submitted in reply to Query No. 15.

17. Petitioner has provided a head of ‘Open Access’ for 1717.56 MUs and 936.59
Crores in FY 2019-20. Petitioner to provide details of such power purchase
under open access. Provide the details of tender and along with the supporting
documents tenderwise, traderwise documents,

Reply:The source wisc breakup of Power purchased through Open Access is
summarised in the table below:
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Open Access for FY 2019-20

Trader-Source

|DBPower __ . _
| TATA Power Trading Company Ltd.

Energy Ch

(MUs)

53.06
123593 |

146.99 |
44.15

18.20

1,717.56

3967 | @

T
arges (Rs,

Crore)

021.37

Further, it is hereby clarified that the above energy is purchased by UPPCL through
short term/bilateral route to meet the demand in peak hours. All the transactions

have been done from DEEP portal of Gol.

18.°UI Charges’ for FY 2019-20, -169.93 MUs and Rs. 192.84 Crores. Petitioner to
provide detailed break-up of UI charges both (-) & (+), along with the

supporting documents.

Reply:The breakup of month-wise UI charges as claimed in the power purchase cost

for FY 2019-20 is summarised below:

MONTH ENERGY

(Mus)

Mar-20
TOT:

P Vi
Superntenuin. _nyineer
S S g s

COST
(Rs. Crores)
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Considering that bills for UI charges are raised on weekly basis and compilation of all
the bills would a tedious work, we request the Hon'ble Commission to exempt the
Petitioner from submission of the eopies all Ul bills verified in FY 2019-20. For
convince of the Hon'ble Commission, month wise breakup of UI Charges is
summarized in the above table.

19.Further, provide list of Open Access Consumers connected to the Discoms and
detalls such as quantum of energy (MU), wheeling charges, CSS collected, loss
levied etc.

Reply: Licensee humbly stbmits the details of Open Access Consumers
connected to the licensee in FY 2019-20 attached as Annexure-4.

20. Petitioner to provide the breakup of Transmission charges for Rs. 5390.84
Crores claimed in FY 2019-20. Provide details of Transmission charges under
Case-1, UPPTCL, SUUTPCL, WUPPICL separately, i.e., energy wheeled and
transmission charges for cach Discom separately.

Reply:The source wise breaknp of Transmission Charges of Rs. 5,390,84 Crore
incurred for FY 2019-20 is summarised in the tdble below:

Charges (Rs.

Crore)

1 |  PGCILCharges | _S3A77-54
"2 | POSOCOCharges | 436
| Case-] Transmission 727,63

In this regard, it is hereby humbly subsmitted, that the above cost is included in the
total power purchase cost of UPPCL and the same is allocated to Discoms on the basis
of BST, which is in line with the Commission’s methodology of allocating the above
transmission charges as a part of total Power purchase cost.

21. Petitioner needs to provide details of source-wise Short Term power purchase
in MUs and Cost (Rs. Crores) in Form 13-I, which is not provided. Further,
they should provide monthly short- term transaction details in enclosed
format Annexure-A.
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Reply:The requisite information is being collated.

22, The Petitioner needs to provide details of monthly transactions of Banking
with forward and reverse Banking. Also provide the basis. for considering Rs,
51.90 Crores total Cost for Banking Further, whether prior approval of the
Commission was taken or not if yes, provide the documentary evidence. In case
of banking what are the sources of epergy.

Reply:The breakup of month-wise Banking charges as c¢laimed in the power
purchase cost for FY 2019-20 is summarised below:

Month  HPSEBL. MPPMCL RUVANL C'}'igiagis
_Apr-lD a1 1.67 L. _'_4_05_ - - 571
May-19 | 023 | 148 | 126 | 297
Jun-19 | 075 | 317 | - | 392
b9 | 166 | 1296 | - | 1462 |
Aug-19 - L A -139
Sep19 | - _l2e8 | - | 1298
| Oet-19 | - | 74 | - .14
(Now19 | 191 | 726 | - | 847
Dec-19 | 368 | 333 | 051 | 751
Jan-20 : 556 197 | 152

TOTAL .88

In this regard, it is hereby humbly submitted that the Petitioner has entered into the
energy banking agreements with States Discoms of Himachal Pradesh, Madhya
Pradesh and Rajasthan in FY 2019-20, as shown in the above table. Further the
Comumission in its Otder dated ogth July, 2019 in Petition No. 1478/2019 has passed
directions to the Licensees on power planning as quoted below:

“Petitioner will have full liberty to procure .-;hort term seqsonal peak power from
power exchanges or Gout. of India DEEP portal or through bilateral banking
arrangement will other States’ Discoms”

Accordingly, Petitioner has been entering into bilateral banking arrangement will
other States® Discoms.

23. Provide UPPCL audited Balance sheet for FY 2018-19 & FY 2019-20, in
hard and soft copy {excel and pdf). Also provide a detailed statement of

.
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month-wise, source wise power purchase guantum & costs, duly certified by
aunditor.

Reply:The Licensee submits that Balance sheet for FY 2018-19 is attached as
Annexure 5. Balance sheet for FY 2019-20 is under progress and will be
submitted once it gets Audited, A detailed statement of month-wise, source
wise power purchase quantum & costs, duly certified by CA is attached as
Annexure 5A_Power purchase suxamary for FY 2019-20.

27. Provide details of Transmission charges under Case-1, UPPTCL, SUUTPCL,
WUPPTCI. separately, i.e. energy whecled and transmission charges for each
Discom scparately.

Reply:The Licensee humbly submits that it is getting supply at BST (FY 2019-20) /
DBST (FY 2020-21 & FY 2021-22) rate at Discom Periphery from UPPCL, which
includes Case-1 Transmission Charges, SEUPPTCL, WUPPTCL and PGCIL Charges.
Therefore, Discom wise breakup of this data is not available. Further, Discom wise
energy wheeled and UPPTCL charges have already been submitted before Hon'ble
Commission in ARR Petition Table 3-10.

28. Petitioner needs to provide power purchase bills for each soutce for FY 2020-
21

Reply:1t is hereby humbly submitted that submission of all the power purchase bills
for FY 2020-21 would be bulky and tedious task for the Petitioner, considering the
fact that for a singlc financial year, total number power purchase bills would be more
than 2,000. While scrutinising the True Petition for FY 2018-19, the Hon'ble
Commission, directed the Petitioner to submit some sample bills for each month for
select generation sources. Petitioner humbly submits to the Hon'ble Compmission to
identify select gerierating stations and months so that same may be provided.

30. Provide DBST computations for each Discoms in line with the methodology
approved by the Commission.

Reply:The Licensec submits that it has already submitted the DBST
computation for FY 2020-21 as per the Hon’ble Commission’s approved
methodology in Table 3-7 of the Tariff Petition for FY 2021-22. However, the
Licensee once again submitting the same as under:

DBST Computation for FY 2020-21

Particulars Formulae DVVNEL PVVYNL  PuVVNL MVVNL KESCO Total

Revenue from
! I'Ii:clﬂfding -A 12,387:29 | 20,364.96 | 15670.74 | 13.236.63 | 2467.11 | 63.926.72
subeidy (Rs | | |
@v———-
12
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2= 0 Peaiow 3
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Particulars Formulae DVVNI. FPVVNL PuVVNI. MVVNL KESCO Total

27,382.25 | 11,480.00 | 18,212.67 | 3,021.43 89,213.50

Allpeated and 49,112.03

5122.21

| A

Al+A2 | intrastete c 54,234.24

4 || .costof D 255944 472957  2748.00 | 2748.00 | 18856 | 12,973.8

{Ra Gr)
Total Power
Rodquired et
5 | Discom E 24,306.61 | 32,082:30 | 26,584.16 | 22,388.04 | 3,303.55 | 108,664.67
Periphery I
| w0
Power at
Discom
6 | Peripbery from F 4914.60 | 09230.23 | 5324.03 | 5324.03 | 40942 | 2520231
allocated PPAs
(A _ |
Other Cost
(Intra State
7 E’m""m”,nm’m'. G 3.928.88 | 476821 471159 | 3.747.01 | 64832 | 17804.01
Dep-ete.) (Ra.
cr)

ABR (Rs/ || Hw(A/B)"10 6.48 2.36 7.30 7.27 817 737

— o S e —f S

Unit)

Other Cost

9 (Rs/Unit of 1=G"10/B 2.06 1.74 219 2.06 215 2,00

| sale) _— SURIS .~

10 Power Purchasc Rate

e R

A perumit of sale J=D"10/B 1.34 1.73 128 1.51 0.62 145

Rsfumit) |

e

B | PPAs per unit

of sale "H“’.Wl
Salest B
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S.No.

Particulars

Kevenine
available for
unallocated
PPAs {Rs./unit
 ofsale)
Power
Purchase
Allocation (per
unit of saje)
"K" inthe
ratio of
available )
Revenve *L"

11

“Total Power
Purchase oost
per unit of sale
including
allocated PPAs |

N=J+M

Tots] Power |
Purchase Cost
(RsCrs) |

O=N*B/10

SRR
Computation |

15| of Allpcated

Computation
of Unallocated |
PPAs _

16

DBST(Rs/Unit)

Q=M"B/(k-1)

Tormulae

9,901,886

DVVNL

4.85

518 6.58

18,007.05

521 512

379

476

PVVNI., PuVVNL DMVVNL KESCO

4.61

540

3.72

6.72

4.62

6.2

11,139:26

7-34

2,117.70

54:234-24

516

4.92

| DBBT of

7| otal PPAS

ARR FY 2021-22

_ ‘ ) ko;;IE

4.07 | 5.61 '

4.98

4.61

7.01

6.7

4.94

4.99

31.Provide details of Transmission charges under Case-1, UPPTCL, SUUTPCL,
WUPPTCL separately, i.¢. energy wheeled and transmission charges for each
Discom separately.

Reply:The Licensee humbly submits that it is getting supply at BST (FY 2019-20) /
DBST (FY 2020-21 & FY 2021-22) rate at Discom Periphery from UPPCL, which
includes Case-1 Transmission Charges, SEUPPTCL, WUPPTCL and PGCIL Charges.
Therefore, Discom wise breakup of this data is not available. Further, Discorn wise
encrgy wheeled and UFPTCL charges have already been submitted before Hon’ble
Commission in ARR Petition Table No. Table 4-11.

32. Petitioner has submitted that it has considered PLF by taking monthly average
of last 5 years. Petitioner needs to explain the basis for the same, when last 1-2
yrs, the PLFs of plants has been lower than average. Petitioner needs to submit
plant-wise, monthly PLF of FY 20i9-20 and FY 2020-21. Submit the actual
details of Fixed Charge, Energy Charge, Plant Load Factor (PLF) and Plant
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Availability Factor (PAF) for last 3 years (i.e. FY 2018-19 to FY 2020-21) forall
the generating stations as per the following format:

vallab;h Tooh |
S. | Generating s Energy Avai ity | Load
No.| Station Fixed Charges Charges Factor Factor
(PAF) (PLF)
As per As per
Tariff | Actual | Tariff |,
L Ordert/e | | Ordert/e | A | L
1 - B [l | I
_2 ot J— P— - — e — PSS
s {1 | . Sy A
7 R - -
5 . — = —
6 | W e ey

Tariff Order dated November 11, 2020.

Reply:The Licensce humbly submits that while considering PLF for projecting
generation for FY 2021-22, it has considered monthly average of last 5 years, as it will
subsume any abruption in generation during last 1-2 years for any abpormal
circumstancesincluding COVID-19. The fixed charges and energy charges have
already been submitted in Format 13B.

33-

Provide the basis for considering 2% escalation for energy charges and

10% for fixed charges for FY 2021-22. Why does the Petitionier expect the
Fixed charges to increase 5o high in FY 2021-22?

Reply:The Licensce submits that the basis of considering 2% escalation for energy
charges and 10% for fixed charges has beén in linc with the assumption considered by
the Hon'ble Commission. in its Tariff Order dated 11.13.2020, while approving the
projected power purchase cost for FY 2020-21.

34. Petitioner 1o provide detailed justification with reasons for buying
costly pewer from the following sources in FY 2021-22:
r&ﬁeﬁPow ~ | Power Total Energy | Power
Yurchased | Power Charges Purchased
MU) Purchased | (Rs/KwH) | (Rs./kKWh)
(Rs. Crs)
Hardusganjed. | 535:23 ~ |88632 1356  |1656
Parichha ext. stage-ii 22621 | 73605 | 3.7% 32.54
Hardusganjext.stageii  |7330  |8i2a2 320 0.79
(TandaGPS | s3743 | 65082 3.28 12.28
[FGUTPS-s _  [u82¢ ~ |moie _ |3ai |07
DadriGPS | 6385 183.72 3.82 877
NCTPS | g0.61 | 104.77 3.42 | 1156
R .
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Source of Power Power Total Energy | Power
Purchased | Power Charges | Purchased
MU) Purchased | (Re/KwH) | (Rs./XWh)

B (Rs. Crs)

NCIPS-2 15394 | 210.04 355 13.64

PARBAT]-III 160.66 149.78 | 178 |932

KISHANGANGA | 382.85 322.19 218 842 .

"BEPLEARKHERA |'6680 " [168a0  |3mt  [@#5a7 |

BEPLKIIAMBHAKHERA | 68.g4 | 17030 3.5 24,70

BEPL KUNDRAKI]I | 100.22 177.65 3.20 17.73 -

| BEPL MAQSOODAPUR __ | 66.76 | 167.78 3.38 12513

BEPLUTRAULA _ | 7042 173.56 3.40 24.75

KSK MAHANADI 1,583.99 | 152435 |3.01 9.62

LALITPUR _| 461106 | 547813 [3.05 11.88 1

In the above power purchase sources, provide detailed reasons for such high
per unit cost of Power Purchase Cost.(Rs./kWh) and justifieations as to why
the power was procured from such sources rather than exploring cheaper
options like exchange or short-term power ete.

Reply: The Petitioner submits that In the above table, the Energy charge rate in
Rs./kWh is in the range of 1.78- 3.82. It is submilted that the power procurement
from different sources is underiaken by adopting Merit Order ‘Despatch (MoD)
principle for optimal utilization of the available sources at least variable cost. For
projection of availability, the entire power available from all the tied-up sources
during the financial year to meet the demand have been considered. Thereafter, the
MoD principle has been applicd on the generating stations not baving must-run
status, on monthly basis to arrive at the projected power purchase for the month and
accordingly the power purchasé cost for the entire Financial years is computed. While
fall fixed (capacity) charges have been considered for all the generating stations, in
respect of generating stations covered under MoD principles, the variable charges
corresponding to the cheaper sources have been considered, whereas no variable
charges have been considered in respect of energy not scheduled for power purchase.
1t is further submitted that the exchange ot short-term power is being procured when
the actual power procurement from various sources is vary, as the actual power is
schednled on 15 minute slot basis. Further, therc shall also be requirement to
purchase power from short-term sources including power trading companies, Power
Exchanges in case of shortfall from regular sources or to meet the deviation from
estimated demand depending on the availability.

35. Pravide details of power purchase source - ‘URS Power’, wrt power
purchase of Rs. 41.62 Cror¢s claimed in FY 2021-22. Provide a copy of the
approval given by the Commission.

Reply:The Licensce submits that it is drawing 35 MW power under URS mechanism
from CGS. In the absence of specific identified rate, the petitioner has considered an
assumption worked out in Rs. per MW based on the Hon'ble Commission’s approved
¥ixed Charges for Meja Phase I (i.c. Rs. 556.19 Cr / 512 MW) at Rs. 1.09 Cr per MW
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(ie. Rs. 556.19 Cr / 512 MW), which is escalated by 10% as in the case of other
generating stations elso to arrive at the Fixed Cost of Rs. 1.19 Cr per MW. Multiplying
this rate of Rs. 1.19 Cr per MW with the URS power of 35 MW works out to Rs. 41.82
Crore.

36. Provide details of power purchase source - ‘MSW FY 21, wrt power
purchase of Rs. 294.99 Crores claimed in FY 2021-22. Provide a copy of the
approval given by the Commission along with the PPA’s if any.

Reply:The Licensee submits that it has considered 59 MW of MSW based generating
station, in line with the long-term projected tied-up capacity for the State. For this
capacity, PLF is considered 75% and Energy Charge rate is considered at Rs. 7.61 per
KWh in accordance with Hon'ble Commission’s CRE Regulations, 2019.

37. Provide details of power purchase source - ‘Solar FY 22’ & ‘Wind FY22',
wrt power purchase of Rs. 156.68 Crore and 142.75 Crores respectively,
cdaimed in FY 2021-22. Provide a copy of the approval givem by the
Commission along with the PPA's if any.

Reply:The Licensce submits that it has considered 182 MW and 380 MW of Solar
and Wind capacities respectively, in line with the long-term projected tied-up
capacity for the State. ¥or these capacities, PLF is considered at 1% for Solar and
25% for Wind respectively. Further, the rate is considered at Rs. 3.00 per kWh for
Solar and Rs. 3.43 per kWh for Wind (based on average rate for FY 2019-20).

38. For FY 2021-22, Pelitioner to provide detailed reasons why it has
claimed a cost of Rs. 279.32 Crores for Ghatampur generating station, when
no energy is pracured for the same? If no energy is to be purchased then why
continue the arrangement.

Reply:The Licensee submits the Ghatampur generating station is expected to be
commissioned in November 2021. Due to winter season, the demand is expected to
be lower and accordingly; Ghatampur generating station is not qualifying in the
monthly MoD workings. There is a long-term PPA. in place apd it is expected that the
power will be drawn from the generatirg station during high demand season.

39. The Petitioner should provide details of new plants / capacities that are
expected to come up in FY 2021-22 and further years along with PPA’s,

Reply:The desired information is as under:
Generating Station MW Share of GP
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Generating Station MW Share of UP

SUBANSIRI LOWER
o T PARKALDUL " 200
I Rajghat Hydro . 18
"~ Hydro (Competitive Bidding) | 400 ]
| T e g
- Solar (FY 22) T T T8
WIND (FY 22) o 380 -
o wewma | ®

PO/HPO;
40. Provide the Source-wise Breakup of Solar Energy, Non-Solar Energy

and Hydro Energy Purchased for the FY 2019-20, FY 2020-21 & FY 2021-22
and RPO and HPO obligations as submitted in the Format 13F as per the

following format:
i FY 2018-20/FY 2020-21] FY 202322 =
Moiliary| UP's otal | Fixed Other
Plant Startus |, U ups | Ti Energy Yotal | Costaf
.o | Source |Technold | oo | oo | (Wust |Consursp|Sharein |Sharein| Ushs |Charges | Charges| Cost | Cost | inerface
¥ ) |Bon(x)| % | MW | (MU} |(ReCrs) | (ReCrs) | (Recos) | (Rs.Cr) | Point
(Y
1 W= ====j == _| - ]
z_ —_— — ————. - — SR S— - B B — -— —
1 301 | PR | == == = = _
IEE | T | = L - I | ===
s 1] I | ==l —1 I
Reply: The petitioner submits that the requisite details have already been provided
in Format 13B.

Bulk Supply Tariff (BST)
41.The Petitioner as per Table 2-5: Power Purchase Cost for FY 2019-20 of the
Petition has mentioned the BST as per Actuals as Rs. 6.19/unit. However,
Petitioner -claimed the BST of Rs. 4.89 /umit for FY 2019-20. Provide
details/justification for the same.

Reply:The Licensee submits that Power purchase rate derived on power purchase
booked in the Audited Accounts for FY 2019-20 dre based on allocation of power
purchase done by UPPCL for the Licensee for FY 2019-20. While the BST rate
claimed for FY 2019-20 is based on methodology followed by the UPERC in it True-
up Orders.
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43- Provide the details of month -wise Power purchase sources for FY 2021-22 as

under:
Power
Purchase
Months | Sales Power Purchase (Over-All) (Covered
under IC
MUs __Type MUs | FC | VC | Others Total | MUs VvC
Long Term - .
| Medium Term i el —
ShortTerm __ = B .
April RE-Solar (A) | S = I — =
RENon-Solar®) | | | | | |
RE(A+B) | | 3 RN Nl S
_ | |Towl 1 | =
__ May ) . | |
_ dJune | [ _| S, = —
__ July N - ) [ I | (|
_August | | e ) [ -
September ) ]
 October | | I _ I |
November | | | S | | =
December | =T el S - _ —
January | S i | i
Feburury
“Maeh | | L —

Reply:The desired information is as under:

Power Purchase

{Covered under IC
Mechanism)
vC
{Rs. Cr)
LongTerm |  7.90408 | 236685 | 160080 ~-| 3,866.65| 6674.96  1427.79
Medium _ A | i
Term | | I — e
SwTem | | -] -l | ] T
April | 744746 | RE-Solar(A) | 42240 = agar) - 69ex) |
[ RE'[m Non-Solar 1,012.18 0.02 | 354.67 - 354.69
RE(A*B) | 143428| o002 298| -| seal9| -] -
| Total | 9.338.35| 26687 | =2208.67| -| 4,390.54 | 6,674.96| 142779
LongTerm | 10,5005 | 221674 | 243340 | - _4,650.13[ 8,529.23 | 2,021.80
Medfum | ] ) ) ) |
May 9,54591 | term . | | - e A
Short Term _ T - - || Y | | I E—
| |resdwr) | ssew | _ m | 1785 .
=,
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Power Purchase ((hver-All)

W echanism)

FC Lo Ve
{Rs. Cr)

“BE’ TS0t 1,048.49 0.02 abz72 | - 367.74
REA+B) | 148465 o002 54257 - | . 54259 —l N
| Toml 11,985.31 | 2,216.76 | =,975.96 | - | 5a9a7z| 8,529.23 | =2,021.80
LongTerm | 10,970. f:_g_ 221674 252208 | - | 473877 852768 201299
e i g : ; :
Term _ . .| .| o ——
| ShortTerm | o LS — || B~ = -
June 9,860.81 RE;Solar(A) | 4230 -| e x(_i_g_g-:__m_ - = 16921
?BE}- NansSOlar 1,015:08 0.02 356-16 - 356-19
f REGeE) | tapaB| ooz|  swyy| | 53539 - -
___ Tot_al L _1_2_,407.81 | By 2,216.76 31047.40_'_ - s,nﬁ.xﬁ_ 8.5:7.68_ 2,012.99
longTerm | 31033588 | 221674 | 227746| -| 449390 | 753944 | 168932
Medinm _ _ | . _ .
Term R ! N R | T | == =!
ShortTerm | R S [ =7 —
July 9.390.31 | RE-Solar () 436.17 - 174.85 - 174.85 .
TE-Non-Solar o R ) [
lm Logago)| ~ on2l 36AsE sedml |
RE(AE) | aa86a6| ooa| s@ss| - s =
| Towml 11,823.34 | 2,216.76 | 2,820.75 -| 5087.51| 753914 | 1,689.32
LopgTerm |  9,691.09 | 221674 | 07719 -| 429353 | 683904 | 147432
Medium _ _ N _ _
| ’I_'erm == | N - |15 - -  _
LT od [UUGE!  | B i
Ass | serBgn |RESar(®) | 436u7 | | waBs| -] wass|
ﬁf?' Nan-Solar 104861 0.02 s6790| | @bpsz| |
_}EM@@_”__ 14&n8_ 002 | 54275 | -l 54277 - -
| |Total ZL175- 87 2,216.76 | 2,619.93 | - | 483669 | 6:839.04| 3,474-32
longTerm _._9.'_‘.’399?.- 221674 | 197399 | -| 419073 | 6:830.30 | 1,508.65 |
Medium _ _ B 1 |
Term |, . ] =
: ShortTerm | = - ) il [ i ' N
mber | 8:349.48  RE-Solar{A) | 44925 7735 - _ 17785 | ([
ﬁﬁ-Non—Solar 1,010.96 0.02 354.11 - 35413
RE(A+B) 146021 | ooa| s346| | smaB|  -| -
Total _10,496.90 | 2,216.76 | 2,505.45 | - | 47==.21 | 6,830.30 | _1,508.65
LongTerm | 887714 | 2,216.74 | 195070 | -| 46744 | 738405 1628.07
Medinm | N i} | N
Yerm | . _ L L = R ==
Octob | gomsg |ShotTerm | -\ -l -k -k -l o
RE—Sglar(A) Il 46423 | s 183.26 | - 183.26 .
RE-Non-Solaf | 103943 oo02| gE3go| -| 363e A

A (L5 8 f\r't;."fm'lt_) 20
Alok Metirotra CEFRA), V.
Supermtending Enginoer
Eloctaly Energy Exportimport & Payment Circlo

UprPCL



Power Purchase
Power Purchase (Over-All) (Covered under IC
Mechanism})

FC vC == Vi
(Rs.Cr)  (Rs.Co) S . pELe (Rs. Cr)

RE(A+B) | 150366 |  ope|  5a676| -| 54678 B
B Total _:_lg_,g_sg.so 2,21&76 ’.‘_’ﬂ?_??“i - | 471422 | 7.384.05 | 1,628.07
Long Term 7:184.52 _..2'_"“%2,'71. L497.37 | - | 372009 | 624460 1»’94-39
Medium B l _ R ;
Term_ = | e B | .
ShortTerm - ol | ) (= =l=r=—r=
Nove | parqs |RESor(A) | 92|  -| ares| -| wmas| |
ﬁﬁ" Non-Solar 1,003.70 0.02 35064 | - 350.67 |
RE(A+B) |  145295| ~ oo02| 52800 - | 52802 | S|
) Total | 86374y aemega| 2,00537 | - | 4248.1| 624460 | 1,294.39 |
LongTerm | 716395 222271 L,51686 | -| 373957 6,317.99 1,324.61
Medium _. . ~ - i i
\Term | el ; e
ShortTem | = - Y | B =
Decs | 690952 |RE-Solar() | 4506 | <[ e85 | -] 1685
?L:%_Nonm" 1,044-01 | 02 | 364.28 - 364.30 |
RE(A+B) | 149457 u.un' 53 | -| 5415 -1 -
| |Total | 865852 a22274| 205799 -| 4aBe72| 6,317.99 | 1.324.61
LongTerm | 740394 | 222271, 156153 -| 378424| 654420 | 1,370.81 |
"Medium . _ . . ~
— TEn“ ——r— oo .- —— rl—— S ——
ghort Term = - - - -
Janma e o | R S | |
1y 711449 | RE-Solar(A) _ 46423 -, .. 18326| -| 18320 B
?B]? ' RE-Non-Solar 1,044.93 0,02 364.62 - 364.64
RE(A+B) | 150916 Doz | 54788 | -| 54790 .
L Total | 8,913.09 | 222374 | 2,300.41| - | 4,33%24 | 6.544.20 | 1,370.81
LongTerm | _ 608682 | 222271 121450 | -| 3437.21| 5e76.93| 1038.34
Medium i ) | 3 B
| Term S el | | | | |
Short'l'erm L. -1 - N -1 - ] - |
F.g“’ 594573 RE-Solar(A) [ 41930 | 16553 |  -| 16583 '
ﬁﬁ'm’“'s“l" 94748 ooz! g3065| -| 3s0.87
FE(A+5) _ 136643 00| 4p6a8| -| as6ao] ] x
| Total _ | _74s53.25| masega| 171068 | -| 393341] saz6es| 1o3sas
LongTerm = 726097| 2a2271| 1,527.05 -] _374976 | 626681 | 1,302.54 |
Medium 1 _ | _ i 7| .
Term—-——|-— - R R | (e - |
. ShotTerm | - - | | |
M | Goosg |REScar() | _ 4o4sa| -|  i83e6| -|' afaas| )
ﬁﬁ.—Nm«Solar 1,048.19 0.02 366.33 = 366.35 |
REQE) | emae| ooe  s9s9| -| sa9s 2
- Tol | 87789 | 2@227a 297664 | -| 429997 | 6266.81| 130254 |
‘rrpe .
".‘ ' Pu_ GANGWAR) 21
Supem . i ; ZAgiNve! A4, 1FRC),

& Payment Circle
wmiﬂvgﬂp&




Poweyr Purchase
Power Purchiase (Over-AlD (Covered under IC
Mechanism)

FC (o] - L VC
MUSs (Rs.Cr)  (Rs.Cr)

' 95,608.34 | Grand Total ] 120,043,010 | 26,5811 | 2R G772 - | 55.25L873 | Ba.974.92 | 18,0079.62

*Monthly Sales is arrived al by assuming the same in the ratio as for the Energy
Requirement profile for FY 2021-22.

TS
Alok Mﬁ: l{ﬁ?'}::, (.28 GANGWAR)
Supemisndiog Engitesr CE(PPA), P
mmﬁﬂlm Payment

22



ANNEX. 2

U.P. POWER CORPORATION LTD.

Office of the Superintending Kugineer q
Electricity Import-Export & Payment Circle, °* , ""'20
11" floor, Shakti Bhawan Extn., 14- Ashok Marg, e ——

LUCKNOW - 226001

NO. / EIE&PC/ PTC/TEESTA ) D: 2020
Executive Director (F&A),

UP. Power Corporation Ltd., .

3" Floor Shakti Bhawan ,

Lucknow,

Subject: Withdrpwi'of verification no. 1S66/EXE&PC/ dt. 18 s PTC (TEES]
Due to error, bill verified vide verification no. |566/EIE&PC/dated 18.05.2020 of PTC
(TEESTA) is hereby withdrawn.

(Sunja/ Srivastava)
Superintending Engineer

NO. 3(49_5’/ EIE&PC/ PTC/TEESTA Dt: 0 } 2020

Copy forwarded to following for information and necessary action to :-
i. ED (Power Management Cell),- UPPCL,SLDC Buliding.Vibhuti Khand, Gomti Nagar
Lucknow-226010.
2. CE (RAU), UPPCL, t5thFloor, Shakti Bhwan Extention, Lucknow.
7 AO, EIE&PC, UPPCL, 11th Floor, Shakti Bhawan Extn., Lucknow.
4. Mis PTC INDIA LTD ,2nd Floor,NBCC Tower,15,Bhikajl Cama, New Delhi-86.
5. EE, Rishabh Dev, EIE&PC, UPPCL, 11th Floor, Shakti Bhawan Extn., Lucknow.

. g

‘ (Sanjay Srivastava)
. . Superintendi ineer

Phone No: 0522-2287835,2287701-Rax No. 4604
Fax No. :0522-2287833 .
WElepeTul\Rishnbh SIAED (F&A) Eng..doe/ED (F&A) Eng.



OFFICE OF THE
SUPERINTENDING. ENGINEER

14- ASHOK MARG,

NO.  ElEgpe PTCITEESTA
SUBJECT-. Verification of 5,

Executive Director (A & A)
UrpeL

Shakt Bhawan

14- Ashok Marg

Lucknow

Dt
Upgly Of Power From TEESTA (1} To UPPCL Through PTG

Kindly fing anclosed herewith the bifl of Capacity & Energy Cherges
Provisionally verifieq 8s per given below .

TRADER: PTG
TEESTA i)l

SOURCE:
BiLL PRESENTAT!ON DATE:; DIARY NO - 1547 ot 23.04.2020
Lagt Document Receiveq : C

PTC/COMML /T UL

BILL REF

PTC/5203074
dated 06.02.202¢

%
-vft“mj"”’ %@4
156

NO. EIE&PC /T, EESTAPTC

UPPCL.SLOC OFFICE ,Vibhyti Khand
M's PTC India Lid..2nd Floor,NBCC Towsr, 15. Bk

in sbe equal
manthly instalimenis

Gomt Nagar ,Lucknow

: LWPPGL, 15thFlogr, Shakt Bhwen Extention Lucknow.

kalf Cama Piace NEW DEL 1 10088, ) . ®

EIEPC, UPPCL, 111 Floor, Shakti Bhawan Extn,, Lucknow

{ SANJA srﬂmsmvn;
SUPERINTENDING ENGINESR



rote




TRN Energy Private Limited

Office: 18, Vasant Enclave,
Rao Tula Ram Marg, New Dethi-110 057
E-mail: info@trnenergy.com
CIN : U40109DL2006PTCIS55618

Ref: TRNEPL/PTC/20-21/3229
Dete: 20® July, 2020

$h. H.L Choudhary

Vice President (Commercial)

M/s. PTC Indla Limited

2" Figor, NBCC Towet

16, Bhikajt Cama Place

New Delhl-110 068

Sub: Change In law claim for period Apri’19 to March'20
Dear Sir,

Wa are herewith submiting the Supplementaty bill towards a change in law claim for supply of
power to UPPCL es per CERC order dated 12.08.2018.

- The summary of the bills is as per the table below:

Summary of Change In Law Claim (TRNEPL-PTC-UPPCL)
Canying Total BI
i| cost(B)in | Amount (A+B)

s m- R In m-
no. | Perdod | Bill Date | Bill No. _
SUPPLITRN- |, .. %77
01.04,2019 PTC- | ‘

fo UPPCL/0- |1 2l
1 31.!.?3.2020 20/07/2020 | 24/C1L001 938,212,760 - -

It s requested to forward the same to UPPCL on an urgent basis and process the timely payment
of above Invoices.

Thanking you,

81,206,588 | 1,020,419 349

Yours Sincerely,
. For TRN Energy Private Limited o




TRN Energy Private Limited

'O U40105D12000PTCI55618

mmgmnmmmmmmm = 110067

Blll of Supply

NBCC Tower, ind Floor, 15, Bhikeli Xema i,
Place, Ramalkarishna Purarn Wast, Nev/ Dethl- A0OMW Tharmsal Power Mant
Rilling Address 110066 Biling  BHENGARI NAWAPARA, GHARGODA, RAIGARH,
GSIN O7AABCP79477128 Address  CHHATTISGARH-ADG111
FAN AABCP7S4TF 65N 22ANCCTTIOEBLN
' BN, A/NPTCURPCY
Paded  QLOAIOIH 2081033020
Bate 204620

Raf: PTC-PPA dated 25.07.2013 & Procurer{s)-PPA dated 25.07.2019

CERC Order on patition no: 118/MP/2018 dated 12.06.2019

SUPPLEMEITARY BILL

. Detallsof Change in law claim (a5 par Anniexure-]
For Period  01L.04.2019 to 31:08.2020

Totsl

Amount in_Rs.
1,020,419,349

" 1,020,419,343

Rupaes One Humdred and Two Crove Four Lakl: Ninstesn Thousand Three Hundred and Forty Nine Only




PTCINDIALYD,
(Formarly Known as POWER TRADING GORPORATION OF INDIA LTD.)
2nd Floor, NBCC Tower, 15, Bhikaji Cama Place, New Deln-110066
T Indis Phones : 011-41853500, 41658129 Fax : 01141659144
CIN : L40105DL1988PLC099328, GSTIN: 07AABCP7847F1Z8

BILL. OF SUPPLY
Invoice No : PTC/ 5203660 Supplementary Invoic Involce Date : 22.07.2020
SE (IMPORT AND EXPORT) Subject :
UTTAR PRADESH POWER CORPN LTD. SUPPLY OF POWER FROM TRN ENERGY TO UPPCL
THROUGH PTC
SHAKTI BHAWAN, 11TH FLR. EXTN.,
LUCKNOW -228001 ‘
GSTIN: 09AAACUS088M4ZM AGREEMENT DATED 25.07.2013
| Customer No: 1039001 HSN CODE: 27160000

Particulars of Claims : ENERGY SUPPLIED FOR THE PERIOD: 01.04.2019 To 31.03.2020
Due Date for Deposit to PTC Account : 21.08.2020

Sl.No. . Description Energy Rate Amount
(LUs) (INR/Kwh) {INR}
1| Change in law 939.212,750.00
Gross Total Amount 939.212,750.00
mount in words : Rupess NINETY THREE CRORE NINETY TWO LAKH TWELVE THOUSAND SEVEN
HUNDRED FIFTY Only
{Amount payable on or before {After rebate of 0.000 % on Gross Amount) 21.08.2020 | 939,212,750.00
Remarks :

1. The Payment to be deposited on or before 21.08.2020 to our bank account no. 011103000000842 maintained In
IDBI Bank Ltd. (IFSC: IBKL0000127)

2. Rebate/Surcharge is applicable as per the terms of PPA/PSA.

" Surcharge Start Date 22.08.2020 ¢

ENCL; JdA)
1. ENERGY CERTIFICATE
®

Digitally algned

Moo Gt o
Date: Wed Jul 22
12:42:36 IST 2020

(Authorised Signatory)




CERTIFICATE OF Change in law

For UPPCL
Transaction :-TRN ENERGY TO UPPCL
Perlod: 01.04.2019 To 31.03.2020
L ]
PTC India
Order No / Item No: 802680 / 000070 Dated: 21.07.2020
Customer Code : 1039001 Name : UTTAR PRADESH POWER CORPN LTD./ UPPCL
Sr No Description Unit (LU} Rate (INRJKwH) Amount (INR)
1 Change in law 939212750.00
[Total Amount Payable by UTTAR PRADESH POWER CORPN LTD. 839,212,750.00
Digital
- Chasdtiary on
Date: 21/07/2020
17:40:14 IST
Authorized Signatory
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OFFFICE OF THE

SUPERINTENDING ENGINEER

ELECTRICITY IMPORT EXPORT & PAYMENT CIRCLE
U.P. FOWER CORPORATION LTD,
11TH FLOOR, SHBAKTIHI BHAWAN EXT.
14-ASHOK MARG, LUCKNOW-226001

SUBJECT:- VERIFICATION OF UPRVUNL Provisional Bill of profit sharing in variable charges on account of efficieacy gsin on
operational parameters with Main BILL No. UNL/Profit Sharin§/2019-20 Dated 23.09.2020 for the FY 2019-20 ( Submitied by
UPRYUNI Vide Letter No.385 Dated 23.09.2020 and received In EIE&PC on 23.09.2020) Dairy No, 4498 dt. 23.09.2020

Yariable Cost Includingz Other Fuel related Cost (V)
SN0 Name of TPS (Rs. In Crore)
Billed Actual Profit/Loss L o:;:.:wl' ®
I Amperara; 767.10 9135 3048 0.00
3 |Aupana'H 1172.25 115299 1926 171
3. |Anpars’D" 849.27 8517 248 0.00
g (R 721.80 15118 -32.38 0.00
s |Harduaganj (UK7) 61.86 66.77 49) 0.00
ol eascmsrsm LSt 983,58 4641 1717 6.87
y  |Parichha (US2) 101.84 1263 -10.79 0.00
g |Parichha Extn, 055,27 65295 132 0.3
g |[Tark Extn.Stage-2 531 40,18 5.12 208
Total 574128 sTI.AL 304 17.55
(Verified for Rupees (Minus) Seventeen Crore Fifty Five Lakh Only)
o
N ‘/\@\’M
AE : AO\" . SE
vo. 4166 /E.1.E.&P.C/UPRVUNLA:4 1)) uh- 146 l[a [ 202
Copy forwarded to the following for information & necessary action:- -
1) Esecutive Director, Power Management Cell, LIP Power Corporation Limited, SLDC Building, o

Vibhuti Khand-II, Gomti Nagar, Lucknow-226010.
2) Executive Director {F. & A.), UPPCL, 3rd Floor, Shakti Bhawan, Lucknow
3) Chief Engineer { Commercial ), UPRVUNL,, 1dth Fleor, Shakti Bhawan Exta., Lucknow
4) Lhief Engincer ( RAU), UPPCL, 15th Floor, Shakti Bhawan Extn., Lucknow
J&.O (EIE&PC),UPPCL., 11th Floor, Shakti Bhawan Extn, Lucknow

L

(Sanjay Srivastava)
SUPERINTENDING ENGINEER




ANNEX. 4.

SL. VOLTAGE| DISTRIBUTION CHARGRS
No | NAMEOFDRAWEE ENTITY OTHER THENDICOM ¥ row — CUMULATIVE T mm
ENERGY AT THE XND (mRa) (nRs)
OF THE MONTH
MARCH: 204
MVVNL
1 |Tands Cement Wiitki. Tands (s unit of Ullstech Craneil) 33KV |Avicivn Zone 10039217.681 9871704.00 0.00]
2 | M Stainless Ltd . Unnao {18 132KV | Lucknow Zone 58262812271 0.00 0.00
3 |Relimce Indusirics 1.1i].. Barabank] 33KV | Axisifivu Zons 24262278441 14605179.42 0.00
4 {Jni Jamhinibm Mritilos ., Unnso 33KV iLucknow Zons 5088425242 4701060.00 0.00
TOTAL 98652733.635 29177943.42 0.80
DVVNL
1 [Haighim Tt Ly . Bhama Sermerpur Distt, Tinmerr (R0 132KV {Banda Zone 139934304.603 0.00 0.00
2 | Gimi Filaments L i<l . Mathuars 33KV|.|'L[IH:.~IJ Zone 59131449.188 3393249021 0.00
3 |Diemond Caitsstits, JThansi 13mlm7m 39861235.105 0.00 0.00
4 |Vacmet Indis Ltd.. Msthurs 33KV Apru1l Zone 46721233.071 27762804.77 0.00
5 /| Alwirh Cement Wiark, (s mnit of Ultatech Cement) 132KV | alignt Zone 5524442 439 0.00 0.00
6 |Kamsal Nerolac Peints 1itil, Traipam: bl Dehat 33KV | Knipur Zons 361965.524 363509.88 0.00
7 |GBA Steol snd Metnls Ltd. 33KV | Apmi1| Zone 557003.686 36175838 0.00
TOTAL 347191 693.618| 6242256324 0.00
PuVVNL
1 {Chonar Cement Uity (CUF ], S Trmappil 132KV | hlirrsgiin Zotwe 7171210.782 0.000 0.00
2 |The Mshsbir Jute Mills Ltd. lijanvs 33KV Comilehjrur Zone 4059468.208 2642532.000 0.00
3 |Gallent Ispal 1.1 Carlibymir 132KV | Henibiipur Zons 2732439342 0.000 0.00]
TOTAL 13963118332 2641532.000 8.00]
PVVNL
1_|Sikendrabad Ceanent Wirkn, {a wnit of Ultatech Ceimuin} 13xv|un.=hu~z Zone 6035799.017 6105634.50 0.00|
2 IO Hinied, Suitinpair 33KV | lahnruig Zone 6549267.790 3799813.35 0.00
3 |U.P. (vl Unit, Bulsndsheher | s unit of Shree Coment} 132KV |Ghaziabad-2 Zone 42069887.953 0.00 0.00
4 |D-ur1i Ligunt Pyt LA 3KV | Maihasurynir Zooo 4466199.086 2954352.38 0.00
|5 |Amba shekti stoels fimiimt, Miuratfrmagne 33KV | Salunuwapur Zone 51560440.688 3134282327 0.00
6 - |Contincptal India Pvt. L0 Meerut 33KV |Meant Zone 21489048.981 12067092.40 0.00
7 |Open MG Gases Pvt. Lid.. Ghazicbad 132KV |Ghazishad-1 Zone 32414098248 0.00/ 0.00
8 {Duri Comend Work= i2 umit of Ultatech Czimunts 132KV |Noids- Zone 4890496386 0.00 0.00
9 | Clusdiry Stocls Private Limited 33KV |Chazinbad Zono $763698.955 5412045.90 000
10 |Shambi Stecls Private Limited 33KV | Sulummipnr Zone 27704197.828 17540197.75 0.00
11 |Barvottean Roilln: Mills Pyvt. Lid. Unit-2 3KV [ Salamnpur Zons 30289539.267 19620204.82 0.00
12 |Ganesha Ticonphers Lid. 33KV |Moradabad Zone 10434566.900 7536948.00 0.00
13 |Ambica Steels Limited 33KV|Ghazisbad-1 Zone 7438538.381 4900320.00 0.00
TOTAL 254103829.480 11127943237 0.00
KESCO
1 {Kniigr Fortilizers & Cement Ltd. i HFCL L Eanpur 132KV [Kesco 313191191.838| 0.00 0.00
) TOTAL 313191191838 .08 .80
GRAND TOTAL 1022204506.903 20552247103 4.00]

* gfter acconnting infra-state transmission losses 3.60 % w.e.f. 11.01.2019 & 3.56 % w.e.l. 11.09201%




ANNEX. &

BS-1 :m } Rovised a ﬁ i ﬁ ﬁ a
: (S090 WEHR & SUHH) <=9
U.P. Power Corporation Limited .
(U.P. Government Undertaking) ) 7 _2 .?7/9 2. / -.?n? !

BNIRT W& CORPORATE ACCOUNTS
CIN NO: U32201UP19998G C024928

v 9 Rvar 14—smive wf, SeT-228001 Shakti Bhawan Ext., 14-Ashok Marg, Lucknow-226001

1Hie—9.3.. dosfiogen / wogo—dogwo / ffde /200 A= o05/62 /221

Yo it (o),

BOW0 TN BRYREH fe,
1591 oo, Wit 9a A,
A |

fawm— Jown Ry oRUReE fo & 9 2018-19 # Siftds femie SiRe
B T §| -
ST s o erfa i 557 / AR0Y00 / QOAROANO 2020-21 i
07 IR, 20200 @ RGN ¥ T9 PEA @ U=Hiw 769 Noxfioveio /wovo—dowwo /
fafdr /200 fasiies 26.11.2020 o W< R AN, oD AW W ST B T § %
focia ot 2018-19 o aiffs o wiftBe sidew @& oy & W oo odl &
gt Jurlly gt of @ aifon affs A sIE) Riw v T ¥
U B R SRftH

IR T WAl & e Ry o 2018—19 & affe 9w o1 wikle s
pf &) 9T 2 ¢ Saw e AR el M@ iR AawEe erad 3 Y

:ﬁﬁ:-m;ﬁl //L,“,Li//
feosfio uea)

9 HEeE (o)

*J“d“"




U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIN - U32201UP1958SGC024028

BALANCE SHEET AS AT 31* MARCH 2019

{ Amount In lakh )

Note As ot As at
PARTICULAR No. | 31stMarch, 2018 | 31st March, 2018

l.
1 Non-Current Assels

a) Property, Plant and Equipment 2 607D.97 §790.89
b) Capital Work-In-Progress 3 273 813.45
¢) Intangible Assets 4 287.82 96.99
d) Financial Azsets
() investments 5 40668268 337238.57
(li) Loans & Other Financial Assels 6 2785093.26 3811513.26
2 Current Assets
&) Inventories 7 156.54 158.54
b) Financtal Assets
(i)Trade recejvables a 2054413.10 2072876.04
(ily Cash and Cash Equivalanis <] 182508.87 147874.44
{iii} Bank bafance other than (ji) above 10 43257.11 55182.58
{iv)Other 1 1984412 .64 10464B5.16
c) Other Currant Agsets 12 50293.09 30605.65
Totl 8486178.81 7608411.57_
. D
Equlty
a) Equity Share Capital 13 8118816.532 8040073,81
b) Othar Equity 14 {B486663.85) (7816583.11)
Liabilitios
1
a) Financial Liabilities
iyBorrowings 16 4835817.74 4940210.64
i)Other Financial Liabiiies 18 6774.85 6078.50
2 Current Liabilties
8} Financiat Liabilities
i)Borrowings 7 114350.06 152902.18
i Trade Payables 18 25430827.38 1728554.07
ilijOther Financial Liabilities 19 363456.31 257175.48
Total 8486178.81 7508411.57
Company informelion & Significent accounting policies 1
Notes on Accounts

The accompanying notes form an integral part of ihe financial statements.

*\“""\‘i -%ﬁ

(Niharika Guptr) (AK.MI) { Sudh ) (M.Dovara] )
Compary Sccrotary Chilef Gonoral Mansger & CFQ  Diaetor (Einance ) Managing Director

DIN - 05135780  DIN - 08677754

Place * Lucknaw . Subject to our report of even T""" "\
Date : l&_o‘_ ul\ FOI' RM La" G ! AN
Chartered Accodn: b g
FRN No. 0909 i i

-..,/

(R.P. Tewnn)
Partner
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U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIN - U32201UP1899SGC024826

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31" MARCH 2019

{ Ampunt it Jakh € ]

Forlhe yearended  For the year ended
PARTICULAR NOTE | 216t March 2019 || 3is March 2018

1 Revenue from Operalions 20 537864424 4727570.73
It Otler Income 2l 10774.03 9692.05
M TOTAL REVISNULE {}-+1i} 5339418.27 47327178
IV EXPENSES
Parchase of Stock in rade{Power Purchased) n §3786844.24 4T27585.21
Employue bonofits expuanse 3 18806.15 17686.08
#imance cost u 498 .27
Depreciation and Amortization expense a5 384.33 360.98
Other Expenacs
a) Administrative, General & Olhwr Lxperse 26 B273.31 4515.51
b} Repair & Maintenance 27 1852.50 1675.68
] Basd Dubls & Provisions 28 808258.24 813514 31
TOTAL EXPENSES |1V} 621432184 5565341.04
V  Profit /{loss) before exceptional iiems ard tax (I1-V) (824903.57) (228089.26)
V1  Excoptional flems
VI Profit/ (loss) before lax (V4VI) (824903.57) (828065.26)
VI Tax Baponse .,
(1) Currenl Tax ann L
(2) Befornd tan 0.00 0.00
IX  Profit/{l.oss) for the period Fromcontinuing aperations (VIL+VIIT) {824903.57) (62B069.26)
X Profli/ (foss} Hrom wiscontinduing operatians '
X3 Tax Enpense of diwontintuing operations
Al Profiif(ess) from discontiniuing aperacians (afler L) (X-X1)
Xl Profil/ {Loss) for the period {IX+XI1) (824903.57) (828069.26)
Cnher Comprohenalye Iin o
XV A () ueens that will net by reclassificd to profft or [oss
Acturlal Gain or {Loss) {11223y am
(I} tncom 1a refating i fxms Yhat will nut be reclasified to profll er s
B- (i) lunns thot will bee reglasxifivd ko peolil or less
1il) Invoumw L relasiog bo fterms that will e reclassEled to predit ur ki
¥ 1
R T o M sy e
XVl Laming purequity share ( fur conlinuing operation ) :
{1) Basic (¥) {85.31) [(108.75)
{2) Diluted () (95.31) {106.75)
XVl Exrning per equity shase { for discontinuing upeation ) :
(1) Busic (3
{2) Diluted (1)
XVIIL Earning per equity share { for conlinuing and discontinuing operation ) :
(1} Basic {2) {86.31) (306.78)
(2] Diluled (%) 1531y - 110675}
Company information & Signdicant sceounting pokcies 1
Notes on Accouns 29 J
The sccompanying notas form an inlog rto!lholinmhlllllﬂnnm. 7,
i 1 4
"B\o“\ 2 - 2l ]
{Wiharika Gupta) AKAwssthi ) IM.DQ\A{uj}"
Company Sccratary Chiof Genersl Manager & CFO Exnaging Olviiniad
DN - CR677754 PP
;l:n: LEW Subjact to thnpoRrI:oven‘-‘t_h"' "~ N
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C1-207%4 cmaﬂm . i
FRN No.080a3RC ~ . N:
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U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.,

CIN - U32201UP1999SGC024828

STATEMENT OF CHANGES IN EQUITY

Equlty Share Capilal

Particulars { Amount in lakh ¥ |
Balance as at 157 April 2017 7287520.82
Changes during the year 752552.99
Balance as at 157 April 2018 8040073.81
Changes duﬁr_ng the year 1078542.51
Balance as at 31°' March 2019 £118616.32

OTHER EQUITY { Amount in lakh € |
! For the year ended 31 march 2019
Particulars Share application Restructuring
money penging Capital Raserve . Retained Earning Totni
allotment
Balanco st tha baginnirg of tho roporting
otiod 259075.02 19585.12 55076.00 (7950329.25) (7878583.11)
Changes in accounts or prior pariod
imm::‘I i Pl or prr e 0.00 0.00 0.00 0.00 0.00
Restaled balance at the beginning of tha
=poriiry peried 259075.02 19585.12 55076.00 {?950329.25_JL (7616583.11)
Total comprahensive incoma for this year .00 .00 (825015.80)| {B25015.80)
|Share applicalion money recaived 1033477.57 0.00 0.00 1033477.57
|Share alioted agains! epplication monay 1078542.51 ¢.00 0.00 1078542.51
{Balance al the and f the reporting pariod TTA010.08 10505, 14 BEO7B. 00| (87 /55 0R)  (EADNBE LA

Note - In the F.Y.2017-18 the amount of Rs.74671.12 lacs was shown as Capital Reserve which includes the Restructuring
Reserve amounting to Rs. 55076.00 lacs (i.e.Rs.74671.12 lacs - Rs.19595.12 lacs). Hance the Restrucring Reserve has been

shown geparately in the cumrent year.

.
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U.P. POWER CORPORATION LIMITED
CIN - U32201UP19995GC024928

NOTENO. 1

COMPANY INFORMATION & SIGNIFICANT ACCOUNTING POLICIES OF STANDALONE FINANCIAL
STATEMENT

1. REPORTING ENTITY

U.P Power Corporation Limited {the "Company”) Is a Company domiciled in India and limited by
shares (CIN: U32201UP19995GC024928). The shares of the Company are held by the GoUP and its
Nominees an behalf of Govt. of U.P, The address of the Company's registered office is Shakti Bhawan,
Ashok Marg, Lucknow, Uttar Pradesh-226001. The Company is primarily Involved in the purchase and
sale/supply of power.

2. GENERAL/BASIS OF PREPA ON

{a) ‘The standalone financlal statements are prepared in sccordance with the applicable
provisions of the Companies Act, 2013, However where there is a deviation from the
provisions of the Companies Act, 2013 in preparation of these accounts, the corresponding
provisions of Electricity {Supply) Annual Accounts Rules 1985 have been adopted.

{k) The accounts are prepared under historical cost convention, on accrual basis, unless stated
otherwise, in persuance of ind AS, and on accounting assumption of going concern.

(c} Insurance and Other Claims, Refund of Custom Duty, Interest on Income Tax & Trade Tax
and Interest on loans to staff is accounted for an receipt basis after the recovery of principal
in full.

(d) Statement of compliance

These standalone financlal statements are prepared on accrual basis of accounting, unless
stated otherwise, and comply with the Indian Accounting Standards (ind AS) notified under
the Companies {Indian Accounting Standards) Rules, 2015 and subseguent amendments
thereto, the Companies Act, 2013 {to the extent notified and applicable), applicable
provisions of the companies Act, 1956, and the provisions of the Electricity Act, 2003 to the
extent applicable.

{(e) Functional and presentation currency

The financial statements are prepared in Indian Rupee (R), which is the Company’s
functional currency. All financial information presented in indian rupees has been rounded
to the nearest rupees in lacs (up to two decimals), except as stated otherwise.

{f} Use of estimates and management jucgments

* The preparation of financial statements require management to make Jjudgments, esﬁﬁ"\ates', .
and assumptions that may impact the application of accounting policies and the reported ]
value of asset, liabilities, income, expenses and related disclosures mncermng tbfe |te;s R

M2 &~ H‘\ y/ ph




involved as weil as contingent Assets and Liabilities at the balance sheet date. The estimates
and management's judgments are based on previous experience and other factor
considered reasonable and prudent in the circumstances. Actual results may differ from this
estimate.

Estimates and Underlylng assumptians are reviewed as on ongoing basis. Revisions to
accounting estimates are recagnized in the period in which the estimate are reviewed and if
any future periods affected.

(g) Current and non-current classification

1) The Company presents assets and liabilities in the balance sheet based on current/non-
current classification.

An asset is current when It is:
» Expected to be realized or intended to sold or consumed in normal operating cycle;
e Held primarily for the purpose of trading;
s Expected {o be realized within twelve months after the reporting peried; or

& Cash or cash equivalent uniess restricted from being exchanged or used to settle a llability
for the last twelve months after the reporting period.

All other assets are classified as non-current.
A lisbility is current when:
e It is expected to be settled in normal operating cycle;
o It is held primarily for the purpose of trading:
¢ It is due to be settled within twelve months after the reporting period; or

= There is no unconditional right to defer settlement of the liability for at least twelve month
after the reporting period.

All other liabilities are ciassified as non-current.
3. SIGNIFICANT ACCOUNTING POLICIES

I- PROPERTY, PLANT AND EQUIPMENT
(a) Property, Plant and Equipment are shown at historical cost less accumulated depreciation.

{b) All costs relating to the acquisition and installation of Praperty, Plant and Equipment tiil the
date of commissioning are capitalized.

(c) Inthe case of commissioned assets, where final settlement of bills with the contractor s yet
to be affected, capitalization is done, subject to necessary adjustment in the year of finai
settlement.

(d) Due to multiplicity of functional units as well as multipticity of functions at particular unit,

Employees cost to capital works are capitalized @ 15% on deposit works and & 9.5% on
other works on the amount of total expenditure.

(e} Borrowing cost during construction stage of capital assets are capitalized as per prqyisions of
Ind AS-23. : TN
2\

s %)
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1I- CAPITAL WORK-IN-PROGRESS

Property, Plant and Equipment those are not yet ready for. their intended use are
carried at cost under Capital Work-In-Progress, comprising direcl costs, related
incidantal expenses and attributable interest.

The value of construction stores is charged to capital work-in-progress as and when

the material is issued. The material at the year end lying at the work site Is treated
as part of capital work in progress.

- INTANGIBLE ASSETS
Intangible assets are measured on initial recognition at cost. Subsequently the
intangible assets are carried at cost less accumulated amortizationfaccumulated

impairment losses. The amortization has been charged over its useful life in
accordance with ind AS-38{Intangible Assets).

An intangible asset is derecognized on disposal or when no future economic benefits
are expected from its use.

V- DEPRECIATION

(a) Depreciation is charged on Straight Line Method as per Schedule Il of the Companies Act
2013.

{b) Depreciation on additions to / deductions from Property, Plant and Equipment during the
year is charged on Pro rata basis.

(c) Praperty, Plant and Equipment are depreciated up to 95% of ariginal cost except in case of
temporary erections/constructions where 100% depreciation is charged.

V- INVESTIVIENTS
Financial Assets- investments (Non Current) are carried at cost. Provision Is made for

diminution/impairment, wherever required, other than temporary, in the vaiue of such
investments to bring it on its fair value in accordance with ind AS 109(Financial Instruments).

Vi~ STORES & SPARES

{a) Storesand Spares are valued at cost.

(b) As per practice consistently following by the Compnay, Scrap is accounted for as and when
sold.

(¢} Any shortage /excess of material found during the year end are shown as “material
short/excess pending investigation" till the finalization of investigation.

Vil- EVE PENDITURE RECOGNITION

{a) Revenue from sale of energy is accounted for on accrual basis. ‘
A\

(b) Late payment surcharge recoverable from subsidiaries and other bulk power purchasek*é_ifg:' -
accounted for on cash basis due to uncertainty of realisation. ="

2 u}h:}, : Q}’ P\\ ':;&,f"'




{c) Sate of energy to subsidlary distribution companies is accounted for, on the rates decided by
the management.

vill-  POWER PURCHASE
Power purchase Is accounted for in the books of Corporation as below:

{2) In respect of Central Sector Generating Units and unscheduled interchange/reactive energy,
at the rates approved by Central Electricity Regulatory Commission (CERC).

{b) In respect of State Sector Generating Units and unscheduled interchange/reactive energy, at
the rates approved by U.P. Electricity Regulatory Commission (UPERC).

(¢) In respect of Power Trading Companies, at the mutually agreed rates.

IX- EMPLOYEE BENEFITS

(a) Liability for Pension & Gratuity in respect of employees has been determined an the basis of
acturial valuation and has been accounted for on accrual basis.

(b) Medical benefits and LTC are accounted for on the basis of claims received and approved
during the year.

(c) Leave encashment has been accounted for on accrual basis.

X- PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

{a) Accounting of the Provisions is made on the basis of estimated expenditures to the extent
possible as required to settie the present obligations.

(b} Contingent assets and liabilities are disclosed in the Notes on Accounts.
(c) The Contingent assets of unrealisable income are not recognized.

Xi- GOVERNMENT GRANT, SUBSIDIES AND CONSUMER CONTRIBUTIONS

Government Grants {Including Subsidies) are recognised when there Is reasonable assurance
that it will be received and the company will comply the conditions attached, if any, to the
grant. The amount of Grant, Subsidies and Loans are received from the State Government by
the UPPCL centraily, being the Holding Company and distributed by the Holding Company to
the DISCOMS.

Consumer Contributions, Grants and Subsidies received towards cost of capital assets are
treated initially as capital reserve and subsequesntly amortized in the proportion in which
depreciation on related asset is charged.

Xil- FOREIG RENCY TRANSACTIONS

Foreign Currency transactions are accounted at the exchange rates prevailing on the date of
transaction. Gains and Losses, if any, as at the year end in respect of monetary assets and
liabilities are recognized in the Statement of Profit and Loss. \\

\w o ég/ H\ / ;




Xii-

DEFERRED TAX LIABILITY

Deferred tax llability of Income Tax {reflecting the tax effects of timing difference between
accounting income and taxable income for the period) is provided on the profitability of the
Company and no provision is made in case of current loss and past accumvlated losses as
per Para 34 of Ind AS 12 {Income Taxes).

Xiv.

STATEMENT OF CASH FLOW

Statement of Cash Flow is prepared in accordance with the indirect method prescribed in Ind
AS —7 {Statement of Cash Flow).

Xv-

XvI-

Ve gy

FINANCIAL ASSETS

Initlal recognition and measurement: .

Financial assets of the Company comprises, Cash & Cash Equivalents, Bank Balances,
Trade Receivable, Advance to Contractors, Advance to Employees, Security Deposits,
Claim recoverables etc. The Financial assets are recognized when the company
become & party to the contractual provisions of the instrument.

All the Financial Assets are recognized initially at fair value plus transaction cost that
are attributable to the acuisition or issue of the financial assets as the company
purchase/acquire the same on arm length price and the arm length price Is the price
on which the assets can be exchanged.

Subsequent Measurement:

A- Debt Instrument:- A debt instrument is measured at the amortized cost in
accordance with ind AS 109(Finanicial Instruments),

B- Equity Instrument:- Ali equity investments in entities are measured at fair value
through P & L {FVTPL) as the same is not held for trading.

impairment on Financial Assets- Expected credit loss or provisions are recognized for
alt financial assets subsequent to Initial recognistion. The impairment losses and
reversals are recognised in Statement of Profit & Loss.

FINANCIAL LIABILITIES

Initial recognition and measurement:

Financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instruments. All the financial liabitities are recognised
initially at fair value. The Company’s financlal Jiabiiities include trade payables,
borrowings and other payables.

Subsequent Measurement:
Borrowings have been measured at fair value using effective interest rate (EIR)
method. Effective interest rate method is a method of calculating the amortised cost
of a financial instrument and of allocating interest and other expenses over the
relevant period. Since each borrowings has its own separate rate of interest and risk,
thereforethe rate of interest at which they have been acquired is treated‘hs‘zrn.\
Trade and other payabies are shown at contractus) value/amortlzed oos.'l.




A financial liability is derecognised when the obligation specified in the contract is
discharged, cancelled or expired.

XVil- MATERIAL PRIOR PERIOD ERRORS

Material prior period errors are corrected retrospectively by restating the comparative
amount for the prior periods presented in which the error occurred. If the error occurred
before the earliest period presented, the opening balance of assets, liabilities and equity for
the earliest period presented, are restated.

(Niharika Gupta) (A. K. Awasthi) (Sudhirfirya) (M. Devara))
Company Secretary Chief General Manager &  Director (Finance) Managing Director
CFO DIN - 05135780 DIN - 08677754
Place : Lucknow Subject to our report of even date
Date : .4 D\-201.) For R. M. Lall & Co.
Chartered Accountants. ..,

FRN No. 000932C..."."

Pl /
(R.P. Tewar) -. -
Partner
M.No. 071448
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w2ie U.P.POWER CORPORATION LIMITED
B4 14-ASHOK MARG, SHAKTI RHAWAN, LUCKNOW.,
GCIN - U32201P19895GC024028

NOTE-§
EINANCIAL ASSETS - INVESTMENTS (NON-CLIRRENT)
| Amount in lakh € }
[ Particulars ] As at 31.03.2019 | As 3t 31032018 |
1eES8  Equity Sharas of €10~ each Fully peid up. 16558348 13270174
{ 13ZRres ) Equity Shares of T10/- each Fully paid up. )
From fhis 80000000 ahares ars allolod for conskieration other than cash
persuant 1o KESA Zono EDU schoma 2000
Shate Applieation Monsy pending for allolmant 30000.93 38540.04
185584 .41 166349.78
Lass - Proviaion for Impairmant in irvosiment 195584.41 0.00 169349.78 0,00
{bl Dakshinanchal VVNL
158808500 FEquity sharos of T 10040/ cach fully paid up 1E88095,00 50022818
(- )qu.lllrSI.elofﬂm-eunFllypdd up. )
srmmm Maney panding for aliotment 153168.01 112022749
14120301 18294563,68
Lass - Provision for impeinmant in nvesiment 1041283.01 0,00 162845367 0.1
[} Madhyaachal VWNL ‘
125632616  Equity shron of ¥ 1000/ oach fully paid up 1255326.16 1088899.37
{ 108089037 | Equity Shares of ¥4000/ cach Fully peid up, )
Sham Application Monoy panding For allolment 1 A88716.08 42421783
17440471.22 J4p4117.00
Less - Provsian for iImpairment in inveaimant 1475318.68 208722.54 139787045 56248.58
{d} Paxchimanchal VVNL
43977314 Equily shares of ¥ 1000/ cach [ully pafd up 143577394 BA8200.33
( 38820033 |} Equily Sharcs of 210004~ cach Fully paid up, )
Share Appication Monay ponding Jot alloiment 28158.25 420331.40
1487931.43 130854073
Lass - Provision for imgairmant In invosiment 146793143 0.00 130864072 0.01
{e} Purvanchal VVNL
180007481  Equity shares o € 1000/- such fully paid up 1699074.91 1302181.25
[ 135218128 )Equily Sharcs of 21000/ oach Fully paid up. )
Sharo Agplicallon Monay pending for allotment 27D789.27 236063 .57
) 1360844.18 1598074.802
Lean - Provision for impeirment In invostrent .. lasnsdd.i3 0.00 ___1695074.92 0.00
() Bonebhadra PBCL
82023  Equity shaves of ¥ 1000/~ oach fully paid up 620,23 5.8%
{ 8§85 ) Equity Shares of #1000k oach Fully paid up. )
Loss - Provision for impainment [n Investment 620.23 0.00 _ &&5 0.00
{h} Southem U.P.Power Transmission Co. Lid, 2183 5.00
2218300 Equity Shares of ¥10/- cach Fully paid up.)
{ 50000 ) Equity Shares of €10/ sach Fully paid up.)
Lazy - Provision for impairment in investrmom 160.72 0691 3.00 0.00
|
{a} Yamuna Powsr genaration Ce. Lid, 56.01 1.25
880111 Equily shares of ¥ 10/~ cach fully paid up
{ 12300 ) Equity Shares of ¥ 10/ each Fully pad up. }
Lese - Provision for impaurmeni in investment 8801 0.00 . = - I 0.00
I Qthers
(s} UPPTCL
2213332  Equity shares of ¥ 1000/ oach fully paid up 221333.52 2133352

{ Z213%&2 ) Equily Shares of €1000/- oach Fully paid up. }
from tiis 18429700 sheres am aliated for conslderation cther than cash.

Share Applcailon Monay pending for sioimont 1807221 1807231
739405.63 23540853 _
Loss - Provision for impairment in invastment A080E.60 208599.23 20716.83 218980.040
{b} BONDS (Listed snd AAA Rated )
i) 7.76% PFC Bonde 17400 00 17400.00
) 7.59% HUDCO Bonds 4900.00 4900.00
TOTAL JH“I.:._FI 13721647

1 Aggregete amount of unquolod inwestmont in equity skames & Share Applicetion Morey ax on 31032019 in @ 7358977.08  lakhs)
{ Previous year ¥ 643005483 lakhs }

2 Aggregate amouml of provision lor impsikmont made uplo 31.03.2019 are ¥ 683159527 {Provious yoor $ §125016.27  lakha )

3 Comkming the nccwmuisiod joases of [rscomal UNPTCL /Ymnuns HGCH, & Soulnen PTCI nnmwmmmmmmmpum":w.no |akhs )
{ Pravious year ¥ B18782.30 lakhs )

4 The amount of provision for impaltment is based on net worth calculatod an tha basis of hamamdmscousm«nml_,
PGCL ana UPPTCL for F.Y, 201816, 4
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= % U.P.POWER CORPORATION LIMITED
EL Tk W 14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
i Yt CIN - U32201 UP19995GC024028
NOTE - §
LOANS & OTHER FINANCIAL ASSETS {(NON-CURRENT)
{ Armount in lakh ¥ )
Particulars | As st 11.03.2019 i As ot 31,03,2018 |
A LOANS
Noldu Powor Corporation Lid. (Licenses)
Unzocured and considernsd daubtful
Loan 568.43 568.43
Inferest Accrued & Due 10818.83 9339.21
11387.28 9907.64
Less - Provision for Bad & Doubtful Debts Loan & Interest 11387.28 0.00 9007.64 000
B v :
{Unaecurcd and Considorad good)
Madhyanchal VVNL 552183.84 805505.34
Paschimanchal VWNL 475657.8¢ 692508.80
Dakshinanchal VWNL 497614.59 1224857 .58
Purvanchaf VWNL T23849.3D 1066458.80
KESCO 135068.37 2785073.99 122078.37 3811498.99
C Advances to Canital Suppliurs f Contractors
Secured and Considered Good 14.27 14.27
Considered Dobtfid 1.58 1.58
15.86 15.26
Less - Provision for Doubtful Advances 1.59 14,27 1,58 14.27
TOTAL 2785093.28 31161326
Note inrespect’of"A" -The lgur: in respect of KRSCO for the year ended 31-03-20 18 relating to Interest Accrusd & Dur op Seevred & Unsecured
Loan & Bad Lubis welllen affhave ant been shown this year os the interost was loalty writien nflin the year 2017-18 {Refer aate nb. 29(8])
NOTE -7
INVENTORIES
{ Amountin¥®
Particulars [ As at 11.03.2019 As at 31.03.2018 1
A Stores 2nd Spares
Stock of Materials - Capitai Works 99.54 99.54
Stock of materials -0 & M 69,70 18924 69.70 168.24
B Others 0.85 0.85
SUB TOTAL 189,89 169.89
Loas - Provision for Linsarviceable Storos 13.35 13.356
TOTAL 156.54 158.54
Inventories are valued at cost,
o "r Ir T
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14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
o CIN - U32201UP1999S(G(024928

; 3%%%‘ U.P.POWER CORPORATION LIMITED

FINANCIAL ASSETS - TRADE RECEIVABLES [CURRENT)

NOTE -8

{ Amount In lakh T )

Particulars As at 31.03.2019 As at 31.03.2018
Sundry Debtors 52297.94 52297.94
Less - Provision for Bad & Doubtful Debts 30225.06 22072.88 30225.06 22072.88
Debtors - Sale of Power ( Subsidiary ) .
KESCO 104958.53 45482.19
Dakshinanchal VVNL 59170256 241221 97
Madhyanchal VVNL 615118.89 377422.38
Paschimanchal VVNL 237343.14 121788.98
Purvanchal VWNL 1449421.62 1130653.86
Debters Unbilled revanue 88131.18 242190.78
SUB TOTAL 30B6673.92 2158740.17
Less - Provision for Bad & Doubtful Debts 154333.70 2932340.22 107937.01 2050803 15
Total 2954413.10 2072878.04
Debts outstanding for a perigd exceeding six
months from the dats they are due for payement
Secured & Considered Good - -
Unsecured & Considered Good 1091511.49 881498.35
Considerad Doubtful $8511.30 7545787
1178022.7¢ 956954.22
Other Debts
Unsecured & Considered Good 1862901.62 1191379.70
Considered Doubtful 96047.45 62704.19
19860945.07 3138071.88 1254083.89 2211038.11
Less - Provision for Bad & Doubtful Debts 18455876 138162.07
TOTAL 2954413.10 2072876.04
s ""-.
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/ ‘*"-ﬁ' *zé, U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
‘“-f*.ﬁ-"* . CIN - U32201UP1999SGC024828

NOTE-9
Einancial Asgets - CASH AND CASH EQUIVALENTS {(CURRENT)

( Amount in lakh ¥ }
Particulars As at 31.03.2018 As 81 31.03.2018
A Balancea Ban
In Gurrent & Qther account 1624.14.81 140384.35
In Fixed Deposit accounts 91.00 162506.81 7474.50 147868.86
B Gash orn Hand
Cash in Hand ( Including Stamps in hand ) 1.45 1.88
Cash Imprest with Staff 1.61 3.08 3.70 5.58
TOTAL 16250987 147874.44
NOTE - 10
- er abowve Currept
{ Amount in lakh ¥ )
Particulars | As at 31.03.2019 | As at 31.03.2018 |

Deposits having maturity more than 3 months but not
more than 12 months 43257.11 55162.58

TOTAL 43257.11 55182.58




U.P.POWER CORPORATION LIMITED

14-ASHOK MARG, SHAKT! BHAWAN, LUCKNOW,

e CIN - U32201UP1988SGC024928
NOTE -1
Einanclgl Assets - OTHER { CURRENT ) )
{ Amount In lakh ¥ )
Particulars 1 As ot 31.03.2018 | As o1 371.03.2018 —=]

Recalvables (Unsacuredl -

Ultranchal PCL 0.00 19260.86
UPRVUNL 255,27 206.91
UPPTCL 13928.78 11316.28
IREDA 6.00 331.17
Sub Tota 14184.05 31115.22
Subsidiarigs {Unsecurgd) -
KESCO 1820.38 1588.29
Dakshinanchal VVNL 112,77 7280.32
Madhyanchal VWNL 201 .49 8§262,02
Paschimanchal VWNL 125806.60 11082.18
Purvanchal VWNL 8579.71 7682.38
Sub Total 40319.85 35883.18
Employess 0.22 0.50
Othars 00502.82 1261232
Total 121007.14 138811.20
Less - Provision for Doublful Receivables 12100.71 108606.43 13961.12 125650.08
. on a of Loan eur
Madhyanchal VWNL 485789.38 23371945
lese - Liabililes against Loan 91626.67 304163.21 85460.53 145249 .92
Paachimanchal VVNL 383208.71 22225150
Less - Linbillies against Loan 110977.58 272231.12 110050.58 112200.94
Dakahinanchal VYNL 733115.85 484890.21
Less - L iabilifies against Loan 07813.60 835502.05 95184.37 399785.84
Purvanchal VVNL 650238.45 311883.29
less - Liabllities against Loan 114237.98 538001.47 - 112030.64 199852,65
KESCO 37660.95 83635.73
Less - Liablliies against Loan 42.58 37608.36 0,00 63635.73
) Total 1984412.64 1048485.16
" \dobilitics agatnst loan shawn as deduction from Recelvables un avcuunt of loan relates to grant received from GOUP
and mise. receipts from depajunents of GOUP on hehaif of the subsidiaries,
E-12

OTHER CURRENT ASSETS

{ Amount in lakh ¥ )

Particulars Ag at 31,03.2019 A at 31:.03.2018
P m

Pravident Fund 17668 14 1638.93
Pension and Gratuity Liability {621.00) 17048.14 1556.58; 1082.35

Suppliers / Contraclors 16180.53 11563.82
Lass - Provision for Doubtful Advances 1616.05 14544.48 1156.38 10407.44
.Tax deducted at souwrce 1552.88 1423.05
Advance Income Tax 13.28 13.28

Fringe Benaft Tax - Advance Tax 5278 52.78
Less - Provision 41.03 11.75 41,03 11,75
Income Accured & Due 504.53 658.44
Income Accrued but not Due 827.61 925.30
Prepald Expenses J40.67 W1.15
Inter Unit Trasactions 15440.75 e~ TOHG2.88
Total 5p283.09 + . _30606.60
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;ﬁ&%—-_ U.P.POWER CORPORATION LIMITED
7 il 14-ASHOK MARG, SHAKTI BHAWAN, LUCKNQW,
Ny a3 CIN - U32201UP1999SGC024928
b e
urry PITAL
Amount in lakh € )
Particulars As at 31.03.2019 As at 31.03.2018
{A) AUTHORISED :
1250000000 Eguity shares of par value of 21000/- each 12600000.00 9000000.00
( previous year 900000000 Equity shares of par value ¥1000/- each)
(B} ISSUED SUBSCRIBED AND FULLY PAID UP
811881632 Equity shares of par value ¥1000/- each 9118616.32 8040073.81
{ previous year 804007381 Equity shares of par value ¥1000/- each)
(of the above shares 36113400 were alloted as fully paid up pursuant to UP
Power Sector Reform Scheme for consideration other than cash)
TOTAL 8118616.32 8040073.81

a) During the year, the Company hus issued 107854251 Equily shares of 21000 each only and has nof bought back any shares.
b) The Company has only trie class of equity shares having al pac value ® 1000/ per share.
¢) During the year anded 315t March 2019,n0 dividend has been declared by board dus to heavy sccumulaied losses,

) Authorised capital of the compeny has been Increased fram 900000000000 {As at 31-03-2018) to 21250000000000 {As at 31-03-2018) with the approval of
sharencidars in the Extra as Ordinary General Mesting of the company held on 14th Juse 2018. The. previous yesr figures of the authorised capital has been

restated as the amount for tne same waa inadvertenily shown as €1250000000000 instead of 900000000000

d) Detail of Sharsholders holding more than §% shares In the Company:

S“aﬁ::":m As at 31,03.2019 As at 31.03.2018
No. of shares %age holding No. of shares %age holding
Government of '
up 911861632 100% 804007381 100%

e) Reconclliation of No. of Shares

No. of Shares as on N Buyback during the
31.03.2018 Issued during the year year No. of Shares as on 31.03.2018
804007381 107854251 - 911861632 |
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s ‘fg U.P.POWER CORPORATION LIMITED
3 ! 14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW,
e, vl CIN - U32201UP19998GC0240828
o TE-14
OTHER EQUITY
(A) Reserves and Surplus ( Amount in lakh ¥ )
Particulars As at 31.03.2019 As at 31,03.2018
A Capital Resarves
Others 195985.12 19595.12
B Other Reserves
Restructuring Reserve 55078.00 55076.00
Surplus
As per last financial statement (7950329.25) (7120254.59)
Change in Accounting Policy or Prior
Period items 0.00 {2038.21)
Restated Balance (7950328.25) (7122282.80)
Add:- Profit{Loss) for the year as per
e (825015.80) (8775345.05) (628036.45) (7950329.25)
SUB TOTAL 8700873.93 7875658.13
Capital Reserve and Restructuring Reserve relate 1o the balances transferred under Final Transfer Scheme issued
by the GOUP vide notification no. 1628/24-P-2-2015 SA(218)- 2014 dated November 3,2015
(B) Share Application Money { Amount in lakh T )
Particulars As at 31.03.2019 As at 31.03.2018 J
Share Application Money 214010.08 258075,02
{*ending for allotment to the Gowt. of UP)
SUB TOTAL 214010.08 259075.02
GRAND TOTAL (8486663.85) (7616583.11)
Reconciliation of Share Application Money [ Amount in lakh ¥
Share Application Money Raceived Allotted Share Application Money
as on 31.03.2018 during the year during the year as on 31.03.2019
258075.02 1033477 .57 1078542 51 214010.08




U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKT! BHAWAN, LUCKNOW.
CIN - U32201UP12085GC 024928

{ Amount in lakh ¥ )

PARTICULARS As ot 34.02.2019 As ot 31.03.2018 _J
S RE se

{») Dakshinanchal VVNL

SECURED

Nen Convertible Bonds 63461471 B858630.00

UNBECURED

Non Converiibie Bonds 402294.59 40228459

REC 117356.53 138511.21

PEC 188677.74 114532.10

P GOV

UDAY ECHEME 166899,16 333706.33

OTHER 18862.93 1528708.06 0.00 1647766.23
{b} Madbyanchnl YVNL

SECURED

Non Convertiblle Bonds 41247812 4286870.00

UNBECURED

Non Convertibilo Bonds 193338.84 193338.84

REC 121084,71 102495.41

BFC 164821.20 93604,88

UDAY SCHEME 84675.44 188350.88

OTHER 11791.41 988190,72 0,00 1007680.01
{c) Paschimanchs] VVNL,

SEGURED

Non Convartivila Bonds 207700.29 13820215

UNSECURED

Non Convaribile Bands 145457.89 220815.76

REC 200700.29 148087.23

PFC 172550.58 85486.55

P

UDAY SCHEME 94320.04 168840.08

OTHER 11602.15 B3224024 0.00 78824176
(@} Pu VVNL

SECURED

Non Convertibilo Bonds 613355.88 638080.00

UNSECURED

Non Convertibile Bonds 239599.30 239509.30

REC 141708,00 126311.87

PFC 185760.06 102438.28

UP GOVERNMENT

UDAY SCHEME 10742158 21484216

OTHER 15538.27 1303381.09 0.00 1324272.61
{e) Kosco

SECURED

Non Convertiblle Bonds 5B730.00 68730.00

UNSECURED

Non Converibile Bonds 56838.37 £6838.37

REG 7510.81 3275.45

PFC 20412.41 3614.86

LOAN

UDAY SCHEME 25055.76 5171155 _.-———_

OTHER 3850.26 173297 .63 0.00° - 47a270.08

: GRAND TOTAL 4338817.74 Y 4F0210.64

Nola -

/

e ¥ [
The terms of repayment. detsult detsils and securityguarantae detads have bean annaxed with thiy-aate. (Refer anv;ﬂ‘:
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S @‘l-. U.P.POWER CORPORATION LIMITED

| D
5@ 14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
e .-' CIN - U32201UP19998GC024928

NOTE-1

FINANCIAL LIABILITIES - OTHERS ( NON CURRENT)

{Amount in lakh T )

r Partlculars As at 31.03.2019 As at 31.03.2018
Leave Encashment 6231.50 5716.38
Gratulty 543.35 3g2.12
TOTAL 6774.85 6078.50
OTE-17

FINANCIAL LIABILITIES - BORROWINGS {CURRENT)

{ Amount in lakh ¥ )

Particulars As at 31.03.2019 As at 31.03.2018

Overdraft from Banks

Ceniral Bank of india 53.62 1656.30

(Parl Passu charge on Receivables and Other Current

Assets of Corporafion)

Punjab National 8ank 1106.89 2848.88

(Pari Passu charge on Recsivables of Corporation)

Punjab National Bank MID 27933.71 30131.42

(Parl Passu charge on Receivables of Corparation)

Allahabad Bank 28.22 27842.89

(Pari Passu charge on Receivables of Corporation)

ICICI Bank 20793.52 25828.52

{Pari Passu charge on Receivables of Carporation)

Qriental Bank of Commerce 0.00 0.02

(Pari Passu charge on Receivables of DISCOMS)

Bank of India 48433.90 49598.17

(Pari Passu charge on Receivables of DISCOMS) 99350.08 137902.18

Loans relates to DISCOMS (Unsacured)
(2) Dakshinanchal VVNL

New Okhla Industrial Dev. authority 3500.26 350025
{b) Madbysnchal VVNL
New Okhia Industrial Dev. authority 3202.75 3202.75
{¢) Paschimanchal VVNL
New Ckhla industrial Dev. autharity 2842.75 204275
{d} Purvanchal VWNL
New Okhia Industrial Dev. authority 4299.45 4299.45
(e) Kesco
New Okhla Industrial Dev. authority 1054.80 15000.00 1054.80 15000.00

TOTAL __114350.06 T T 152802.18
Note - The Loans of New Okhla Industries Dev.Authority are guaranieed by GoUP. - =




U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKT| BRAWAN, LUCKNOW.
CIN - U32201UP 19985GCD24928

NOTEAS
FINANCIAL LIABILITIES -TRADE P E (CURREN
| Amount in lskh ¥ }
Parllculars As at 31.03.201% As af 31.03.2018
Liabllitiy for Purchase of Power 254382738 1728554.0T7
TOTAL 254382738 - 1728584.07
NOTE-19
Other Financial Liabilities (CURRENT)
[ Amount in lakh ¥ |
Particulars | Asat31.03.2019 I Asat31.03.2018 |
Currert Maturily of Long Tarm Borrowings 224268591 102608.53
th!hy for Capiinl Suppiles/ Works T.03 24.58
Liabilty for O & M Suppliss / Works 162.09 1.02
Deposiis & Retentlona froin Supplera & Othors 40885.51 898847
Deposit works 0.00 103.80
= Liabiiios towards UPFCL CPF Trust 42.89 21.63
Inlarast Accrued but not Due on Borrowings 5474110 3p482.42
Staff Rolelod Labiltles 801486 6016.30
Sundry Liabilities 17124,74 10236.79
Payable 1o UPJYNL 8839.81 8851.18
Liabillies for Zrpi:nses 130057 840.78
TOTAL 353456.11 25717548
Note:- Detells of Curant Matudty of Long Term Borowings is annexed with this Note. {Refer Annexure lo Nota - 19)
* includes interest on CPF
A
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Statement of Current Maturity of Long-Term Borrowings

Annexure to Note -19

{Amount In lakh ¥ |
F.Y. 2018-18
| |Loane Belats 1o Diaconms
8l. No. Name of tha Diseom Bonds | REC PFC Total
1 IMVVNL 18390.88 10704.20 13623.34 40718.81
2 |PoorVWiL 2472412 25638.72 16108.31 68472.15
P 6859.71 13376.96 11254.16 314980.83
4 [owwNL 24015.29 27832.00 27404.38 78251.87
5 [XESCO 0.00 3277.87 3054.88 833275
Total 71990.80 80829.84 71446.07 424265.91
Total Cusrent Maturity of Long-Torm Borrowings | 224265.91
F.Y. 201718
1 TLosns Belate bo Oiszoma
8L No. | Name of the Discom Bonds REC PFC Total
1 IMadiyanchal VWNL 1179141 5500.00 11070.83 28352.04
2 |Purvanchal VWNL 1553827 2117265 13150.10 49870.02
3 |Pamcninnnghal VWNL 11502.15 5415.00 8748.74 25655.89
4 |Drakismanihal VWEIL 188582.93 2472236 24990.04 08581.32
5§ |KESCO 3850.26 3484,12 3054.88 10389.26
Total 61545.02 60294.12 61029.39 182868.53
Total Cusrrent Maturily of Long-Term Berrowings == 182868.53
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REVENUE FROM OPERATIONS (GROSS)

U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
CIN - U32201UP1999S(GC024928

NOTE - 20

| Amount In lakh € |

For the Year ended on

For the Year anded on
Particulars 34.03.2019 31.03.2018
SALE OF POWER
Supply in Bulk
Subsidiaries
Dakshinanchal VVNL 1162242.96 107340891
Madhyanchal VWNL 1119978.80 918201.88
Paschimanchal VWNL 1591015.32 1457360.54
Purvanchal VVNL 1194093.54 997211.4B
KESCO 229547.01 198309.59
Unbilled amount of Sale of Power B1766.61 5378644.24 85087.51 4T27579.73
TOTAL 5378644.24 4727679.73

{1) At the end of the year. the provision for unbilled revenue (sale of power) has been dona. In the beginning of the

next year theprovision shall be withdrawn and the billing shall be done in pormal way.

(i) Refer note No. 29(5) for prior period adjustment.

NOTE - 21
OTHER INCOME
{ Amount in lakh 2]
For the Year ended on For the Year ended on
R 31.03.2019 31.03.2018
a Interest from:
Loans to Staff 1.83 221
Loans to NPCL ( Licencee ) 1479.62 1287.36
Fixed Deposits 6592.87 1768.65
Others 2030.09 10104.21 3714.95 8773.17
b Other non operating income
Income from Contractors/Suppliers 37.00 22.50
Rental from Staff 41.42 26.48
Miscellaneous Recsipts 591.40 669.82 2869.90 2916.88
TOTAL 10774.03 9692.05
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| S %Q. U.P.POWER CORPORATION LIMITED

= g Bl 14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW.
g e CIN - U32201UP19998GC024928
e NOTE - 22
PURCHASE OF POWER
) { Amount In lakh ¥ |
For the Year ended on For the Year ended on
FLEST 31.03.2019 31.03.2018

Power Purchased from Generaiors & Traders - 4B84753.58 4385278.75
Surcharge 1158498.05 46436.30
Unschedlled Interchange & Rsactive Energy Charges 12385.89 31554.73
Inter-state Transmission & Related Charges to - 408403.77 286683.27
TOTAL - Purchase of Power 5421502.27 4766933.05

Less - Rebate apnainst Power Purchase 42858.03 31347.84
TOTAL 5378644.24 4727585.21

() Power purchased includes net of purchase and sale through Indian Energy Exchange Limited, [ndia,

Employee benefits expense

NOTE - 23

{ Amount in lakh ¥ )

For the Year ended on For the Year ended on
Farticulars 31.03.2019 31.03.2018

Salaries & Allowances 18722.93 15554.30
Staff Walfare Expenses 179.33 148.03
Pension & Gratuity 1702.81 1812.14
Other Terminal Benefits 348.43 317.29
Expenditure on Trust 11.68 11.65
SUB TOTAL 18972.18 17843.41

LESS - Expenses Capitalised 76.03 147.33
TOTAL 18896.16 17696.08
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14-ASHOK MARG, SHAKTI BHAWAN, | UCKNOW.
CIN - U32201UP19995GC024928

NOTE -
FINANCE COSTS
{ Amount in lakh ¥ )
. For the Year ended on For the Year ended on
Padiculars 31,03.2019 31.03.2018
Bank Charges 0.93 0.28
Interest to CPF Trust 4.05 2.99
GRAND TOTAL 4.98 3.27
E-2
DEPRECIATION AND AMORTIZATION EXPENSE
{ Amount in lakh € }
For the Year ended on For the Year ended on
AR 31.03.2019 31.03.2018
Depreciation on -
Buildings 99.18 91.87
Other Civil Works 15.35 15.35
Plant & Machinery 60.13 52.58
Vehicles 11.80 12.13
Fumiture & Fixtures 33.96 28.04
Office Equipments 131.56 133.89
Intangible Assats 33.37 384.33 17.12 350.98
GRAND TOTAL 394.33 350,98
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f‘ ‘“%,?a“-*’?g: U.P.POWER CORPORATION LIMITED
. ‘=“ W,  14-ASHOK MARG, SHAKT| BHAWAN, LUCKNOW.
o 4. _ CiN - U32201UP19998GC024928
NOTE - 26
ADMINISTRATIVE.GENERAL & OTHER EXPENSES
{ Amount In lakh € |
For the Year ended on For the Year ended on
Particulars 31.03.2018 31M_]
Rent 1.75 4.94
Insurance 5.82 B.56
Communication Charges 83.17 81.78
Legal Charges 761.80 499.89
Auditors Remuneration & Expenses
Audit Fee 5.00 4.88
GST/Service Tax 0.90 5.90 0.84 5.52
Consultancy Charges 1297.80 676.84
Technical Fees & Professional Charges 3077.19 482.68
Travelling and Conveyance 478.29 401,77
Printing and Stationery 164,85 131.66
Advartisement Expenses 144.16 193.48
Electricity Charges 266.46 536.71
Entertainment 12.91 8.24
Expenditure on Trust 1.18 1.33
Miscellaneous Expenses 1972.02 1466.34
TOTAL 8273.31 45815.51
NOTE - 27
REPAIRS AND MAINTENANCE
| Amount in lakh ¥ |
For the Year ended on For the Year ended on
Particulars 31,03.2019 31.03.2018
Plant & Machinery 266.83 372.88
Buildings 1235.08 1117.16
Cther Civil Works 4.23 12.95
Vehicles - Expenditure 400.34 229.61
Less - Transferred to different Capital &
Q&M Works/Administrative Exp. 400.34 0.00 22981 0.00
Furniture & Fixtures 2.51 7.22
Office Equipments 343.94 165.48
TOTAL 1852.58 1675.68
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‘*'k-. U.P.POWER CORPORATION LIMITED

! 5' i “ 1 14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW,
1 Y, om0 CIN - U32201UP19998GC024928
' NOTE-28
BAD DEBTS & PROVISIONS
{ Amount in lakh € )
n For the Year ended on For the Year ended on
gty 31.03.2019 31.03.2018
Bad Debts written off - Others 3203.67 0,00
PROVIS|ONS
Doubtful Debts { Sate of Power ) 46396.69 (2083.62)
Doubtful Loans and Advances
Other Current Assets 459.67 1.45
Financial Assets Others (Non Current) 0.00 (16.84)
Loans ( Non Current) 1479.82 1939.29 (2940.81) ) (2956.30)
Daubtful Financial Assets ( Others ) {1860.41} (228.07)
Provision for impairment in investment 756577.00 818782.30
TOTAL 808258.24 813514.31
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U.P.POWER CORPORATION LIMITED
14-ASHOK MARG, SHAKT! BHAWAN, LUCKNOW,

STATEMEN c FORTHEY ON 3= CH 2019
[¥ in Lakhsj
— . 2018-15 201718
A |GASH FLOW FROM OPERATING ACTIVITIES
|Net Loss Bafore Taxatlon & Extraordinary’ iems (824,803.57) {828.060.28)
st P, G
a  |Depiecistion 364.33 353.98
b _|Interesi & Financlal Charzes 498 3.27
c_ |Bad Debls & Pravisinn 806.256.24 813.514.31
d [interesi Income [10,104.21) 18.773.17;
Sub Tolsl 796,661.34 807,005.39
Cpermling Frofl Befoe Working Gapial Changs {28,362.23) (20,973.87)
|\Adiustmen for
a  |Imentodes - 368
b _ |Trade Recelvable {87.933.75) 41,672.41
¢ _|Other Current Assets {20,147.41) (2.286.08]
d_ [Financial assets-others {938.270.74) B4 188.26
{e  |Other financial Liab. v 86.168.60 68.336.61
{ |Financial Liabifitfes-Borrowings {38,552.12) 37.053.02
Teads Payohls 815.273.31 14,731.47)
h_ |Bank balance other than cash 11.805.47 {24.951.37)
Sub Total {1.002,565€.34) 230,285.05
NET CASH FROM OPERATING ACTIVITIES (A] (1.030.908.57) 208.311.18
B |CASH FLOW FROM INVESTING ACTIVITIES
a |Decresss [Intrease) in Propeity Plant & Exquipment (30,32 {1.784.24)
b |lincroase)/liccinasa in Investments {£19,023.11))  {(H23.088.47)
¢ |Dacreassi(increass] in Loans & Other financial aasets Non-Current Assels 1.024 84038 i1.4688.715,83)
d_|interest Incomes - 10.104.21 8.773.17
e __|Decrease [Increase) in Intangible assets [224.20) [80.85
| |NET CASH GENERATED FROM INVESTING ACTIVITIES {B} 115,766.96 {2,384,887.32)
C |CASH FLOW FROM FINANCING ACITIVITIES
8 |Proceeds from Bomrowing (104,382.80} 1.444,171.47
b |Progoeds from Share Cagital 1.033.477.57 883.912.48
¢ |Proceed from other equily - (2.038.21)
d |Other long term Fabililies 696.35 203.21 |
Interest & Financlal Charges {4.08) (3.27)
[_ET CASH GENERATED FROM FINANCING ACTIVITIES [C) 829,776.04 | 2,126,245.68
NET INCREASE/ [DECREASE] IN CASH & CASH EQUIVALENTS (A+B+C) 14,634.43 {49,;30.46}
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 147,874.44 197,204.90
CASH & CASH EQINVALENTS AT THE END OF THE YEAR |Refar Note ne.10) 162,508.87 147.874.44
@ This Siatement has beon prepared under indiract method as prescribed by Ind AS-07
) Cash and cash equivalent consisis of cash In hand, bank balances with scheduled banks and fixed deposila with banks.
(%) Previous year figures have heen regrouped and reclassifed wherevar considerad necessary.
NWESS ST %
{Miharika Gupta) { A Awasthi ] { Sudhidfjeya ) {M.0
Company Secretary Chief General Manager & CFO Director { finance } Managing Diru:tur
DiN - 05335780 DIN - 08677754
Piace : Lucknaw Subject lo our raport of even dale
Date: LI-0\-LoLy ForR M Lall & Co,
- =~ "Charered Accountants
'FRN No. 000932C
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e " (R.P. Tewar)
: Partner
M. No. 071448




U.P. POWER CORPORATION LIMITED
CIN - U32201UP19995GC024928

NOTE NO. 29

NOTES ON ACCOUNTS ANNEXED TO AND FORMING PART OF
BALANCE SHEET AS AT 31% MARCH 2019 AND STATEMENT OF PROFIT &

(a)

(b)

(c)

(d)

(e)

LOSS FOR THE YEAR ENDED ON THAT DATE

U.P. Power Corporation Limited (the "Company”) was incorporated
under the Companies Acl, 1958 on 30.11.1998 and commenced the
business w.ef. 15.01.2000 in terms of Government of U.P.
Notification No. 149/P-1/2000-24 dated 14.01.2000.

Vide Govt. of U.P. Nofification No. 186/XXIV-1-2000 dt. Jan 15, 2000
the distribution business of KESA Zone of erstwhile UPSEB has been
transferred to KESCO, as wholly owned subsidiary company of the
company, w.e.f. 15.1.2000.

Due to division of Staie of Uttar Pradesh a separate State named
Uttaranchal {(now Uttarakhand) came into existence w.e.f. 09.11.2001
and a separate Corporation Uttaranchal Power Corporation Lid. had
taken over commercial operations in the State of Uttaranchal as per
Gowt. of India notification no. 42/7/2000-R&R dated 05.11.2001.

The distribution business of U.P. Power Corporation Ltd, was
transferred to subsidiary companies viz. Madhyanchal Vidyut Vitran
Nigam Ltd., Lucknow, Paschimanchal Vidyut Vitran Nigam Ltd.,
Meerut, Poorvanchal Vidyut Vitran Nigam Lid., Varanasi &
Dakshinanchal Vidyut Vitran Nigam Ltd., Agra (Known as DISCOMSs)
on 11.08.2003 as per The Uttar Pradesh Power Sector Reforms
(Transfer of Distribution Undertakings) Scheme, 2003 issued vide
GoUP  Notification No. 2740/P-1-2003-24-14P/2003  dated
12.08.2003.

The State Government through Gazette Notification No. 2974(1)/24-
P-2-2010, Dated 23 Dec 2010 made a Provisional Transfer Scheme
for the purpose of transfer of the transmission activities inciuding
Assets, Liabilities and related proceedings from U.P. Power
corporation Ltd. to the Uttar Pradesh Power Transmission
Corperation Limited (UPPTCL/TRANSCO). In terms of this Scheme,
the transfer was made effective from 01.04.2007, the date since
which the company and UPPTCL have started working as separate
entities for purchase/sale of Bulk power and transmission work
respectively.

(8 As per Final Transfer Schemes of Discoms and Transco
issued vide notification no. 1528/24-P-2-2015-SA(218)-2014 dated
November 03, 2015, and notification no. 1529/24-P-2-2015-SA(218)-
2014 dated November 03, 2015 respectively, the final balances of
assets and liabilities were given to '‘DISCOMs' as on 11.08.2003,
"TRANSCO' as on 01.04.2007 and to the company ag-o(i"01.04.2007
as against the balances earlier notified by ProvisjorialyTransfer
Schemes of Discoms and Transco which were referfed to) jnpoint
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(a) Based on actuarial valuation report dated 09.11.2000 (adopted by
Board of Directors), provision for accrued liability on account of
Pension and Gratuity for the employees covered under GPF scheme
has been made @ 16.70% and 2.38% respeclively on the amount of
basic Pay and D.A. paid to employees.

(b) As reguired by IND AS 19 (Employee Benefits), the company has
measured its liabilities arising from Gratuity for the employees
covered under CPF Scheme on the basis of Actuarial Valuation
Report for the F.Y. 2018-19.

(c) The provision for Earned Leave Encashment (Terminal Benefits) for
all employees has been made as per Actuarial Valuation Report for
the F.Y. 2018-19.

(d) The Disclosure with respect {o the above point no 4(b) & 4(c) is as
below:n

S.N | Defined benefit plans:- Gratuity | Leave Encashment
(Amount X in Lacs) = N R RS
As on As on As on As on
... 032018 | 31/03/2018 | 31/03/2019 | 31/03/2018
1 Assumptions I S
i Discount Rate 7.71% 7.89% 743%
L . . IS

(o)

{c)

1(d) and 1{e) above.

Consequent upon the above notification the necessary
adjustments in this regard was done in the annual accounts of the
company for F.Y. 2014-15.

The assefs and liabilities relating to Uttaranchal Power Corporation
Ltd. were transferred as per an agreement dated 12.10.2003 with
Uttranchal Power Corporation Lid., w.e.f. 09.11.01,

The receivable from Uttrakhand Power Corporation Ltd. amounting to
Rs. 192.61 Crore as on 31.03.2019 (Refer Note-11) has now been
mutually settled and the same has been approved by the Board of
Directors of the company in their meeting held on 18th December,
2019. Accordingly, the amount of Rs. 160.58 Crore payable to
Uttarakhand Power Cormoration Ltd. by U.P. Power Sector
Employees Trust on account of GPF contribution has been adjusted
against the above receivable amounting to Rs. 182.61 Crore and the
same has been accounted for by the company as receivable from
U.P. Power Sector Employees Trust (Ref Note-12} and the balance
amount of Rs. 32.03 Crore i.e (Rs. 192.61 Crore - Rs.160.58 Crore)
has finally been written off and accounted for as Bad Debts.

Equity received from GoUP for distribution works is invested in each
DISCOM based on physical / financial targets and is shown as investment in
respective DISCOMSs.
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| Rate of increase in

Compensation levels

Rate of return on Plan

| assels

Average future service {in
Years)

“Service Cost

Current Service Cost

e

'Past Service Cost
(including curtailment
| Gains/ Lasses)

| Gains or losses on Non
Routine settlements

4.00%

T300% |

| Not Applicable |

Not Applicable

" 26.31 Years

T 4364

Net Interest Cost

Interest Cost on Defined
Benefit Obligation

Interest Income on Plan
Assets

Net Interest Cost
(Income)

‘Change in present

Opening of defined
benefit obligations
Interest cost

' Service Cost

value of obligations

18.98

Not Apoplica ble

" 14.88 Years

4.00%

 3.00%

Not A;plicaﬂlé '

14.98 Years

316.85

641048

23.64

492.97

Benefits Paid
["Actuarial (gain)/Loss on
total ligbilities

62.62

(2.48) |

7208 |

T(1052.74)

6532.25

457.26

6720

(113450) |

due fo change in financial
_assumptions

due to change in
demographic
assumptions

due fo experierice
variance

Closing of defined
benefit obligation

Change in the fair value
of plan assets

Opening Fair value of
_plan assets

Actual return on plan
assets

@2

 (24.58)

1114.72

 459.86

 (255.99)

488.27

0

(8 23)

T367.82

0

"654.86

7037.51

74426

6410.48




~ | Employer Contribution | 601 | 248 | 105274 | 113450

Benefits paid TTTe0n) | (248) T {105274) | (113450)
| Closing Fair value of . 0 o I 0
|| plan assets

|6 | Actuarial (Gain)/Loss
on Plan Asset

| Expected Interest income | 0 o |\ ' o
Actual Income on Plan 0 0 0 0

| Assels | i — ==
Actuarial gain/(loss) on 0 o 0 0 |
Assets - cme e ama = f - P = —_ PR

7 | Other Comprehensive !
| Income |

'Opening amount 0 0 N/A N/A

recognized on OCI
outeide P&L account R S o

Actuarial gain/(loss) on (112.23) 32.81 N/A T N/A
liabtlities N e
Actuarial gain/(loss) on 0 0 N/A NA
as—sets T P e — - e ——— —
Closing amount (112.23} 32,81 i N/A N/A
recognized on OCI

| outside P&L account
8 | The amounts to be
recognized in the
Balance Sheet
Statement | i o 1
Present value of ' 567.61 367.82 7037.51 6410.48
_obligations B , e
'Fair value of plan assets_| 0 0 0 0

| Net Obligations 567.61 367.82 703751 |, 641048

o
o

| Amount not recognized
due to assets [imit N . . B
Net defined benefit 567.61 367.82 7037.51 6410.48
liability/(assets) |

recognized In balance
sheet o

9 | Expenses recognized in
Statement of Profit &
loss

Service cost B4.55 62.62 7208 | 6720

“Net Interest cost Y 73.64 Tag297 457.26

Net actuarial (gain)fioss | | i TTi11a72 | 48827
I | N —— P - n . !

Expenses/(income) 93.57 86.26 1679.77 ..

| recognized in statement ; / )
| |ofProfit&Llosa_ o)

i i 7.0
'

W A TRV

- 1012.73
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10 | Change in Net Defined e
_____| Obligations _ . 1l | _ |
Opening of Net defined 367.82 316.85 6410.48 6532.25
benefit liability i Ry ST e R
Service Cost ' 64.55 62.62 72.08 67.20
Net Interest Cost B 29,02 23.64 49297 |  457.26 |
Re-measurements | 223 (3281 T 111472 '488.27
Contributions paid to fund (6.01) |  (2.48) {(1052.74) | {113450) |
Closing of Net defined 567.61 367.82 703751 | 6410.48
| benefit liability I | —
11 Sensitivity analysis
| Item ~ [ Ason °  impaet Ason |  Impact
i |.31/03/2019 ; 31/03/2019 |
Base liability 567.61 ! 7037.51
Increase in Discounfrate | 528.76 T (38.85) 5843.01 {194.50)
by 0.50% . . - S
| Decrease in Discount 610.62 43,01 7243.90 206.39
. |rateby0.80% __ e | WP S
' Increase in salary 655.33 87.71 7404.68 a07.17
_|inflationby 1%  _ NI CEINY| SESp . .
Decrease in salary 495.31 {72.30) 66569.98 (367.53)
. |inflationby 1% | _ .
! Increase withdrawal rate 589.63 22.02 7091.41 53.90
by 0.5% o S ——
Decrease withdrawal rate 543.88 (23.73) 6980.59 (56.92)
1by 0.5%, - 1 . _ _
5. {a) The Company is making efforts to recognize and identify the location
of land along with its title deed as well as of other Property, Plant &
Equipment, transferred under various Transfer Schemes for the
purpose of maintaining fixed assets registers.

(b)  Where historical cost of a discarded/ retired/ obsolete Property, Plant
& Equipment is not available, the estimated value of such asset and
depreciation thereon has been adjusted and accounted for.

(c) In terms of powers conferred by the Notification no. GSR 627(E)
dated 29 August 2014 of Ministry of Corporate Affairs, Govt. of India,
the depreciationfamortization on Property, Plant & Equipment/
Intangible Assets have been calculated taking into consideration the
useful life of assets as approved in the orders of UPERC (Multi Year
Distribution tariff) Regulation, 2014.

(d) Depreciation on Computers and peripherais and software has been
provided on the basis of the useful life notified in the UPERC (Multi
Year Distribution tariff) Regulation, 2014. e
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6. (a) The Provision for Bad & Doubtful Debts against revepug fr
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Power has been made @ 5% on incremental debtors during the year.
(b)  The details of provision for doubtful loans & advances are as under:-

(i) Provision to the extent of 10% on the balances of suppliers/
contractors has been made under Note no. 12 (Other Current
Assets),

(ii) Provision @ 100% on interest accrued and due during the year on
loan of NPCL has been made under the Note No. 06 (Loans & Other
financial assets-Non Current).

(¢ A provision for doubtful receivables to the extent of 10% on the
balances appearing under the different heads of "Financial Assets-
Other- Current” Note no. 11 (excluding Receivable on account of
loan) has been made.

Reconciliation of balances of IUT amounting to Rs. 15440.75 lacs is in
under progress (refer note no. 12).

Interest on Secured and Unsecured Loan to Kesco amouting to Rs. 4725.35
lacs and Rs. 358.44 lacs respectively was written off during the year 2017-
18 vide Board resolution 142(57) dated 14th November 2018 and
commesponding accountal has been made in the books of accounts for the
year 2017-18.

Net Prior Period Expenses/ (income) during F.Y. 2018-18 (Rs. 18227.45
Lacs). Out of which (Rs. 16189.24 Lacs) was pertaining to F.Y. 2017-18
(Rs. 2038.21 Lacs) was pertaining to the F.Y. 2016-17 or before. The same
has been restated in the respective financial yeats in accordance with the
provisions of Ind AS-8 (Accounting Policies, Change in Accounting
Estimated and Errors). Reconciliation of Financial Statement line items
which are retrospectively restated as under:-

A- Balance Sheet ) e - . .¥inlacs
Audited Restated
I:"' Particulars Note Egures as ;::""’tme 2?"'"“ 8% | Remarks
I .  31.03.2018 4 | 31.03.2018 13 ‘
J_ |ASSETS 000000 o . .
__1[Noncurrentassets | — Jd ‘
(a) Property, Plant and :
= Equipment |2 o790.89 | _0.00 | 5790.89
| (b) Capital work-in-progress 3 ! _61345| 000 __ 61345 ]
| (c) Intangible assets ) e ..5%698 | 000 9689 '
___ | (d) Financial Assets | |
| f(i)lnvestments __ | 5 |  337236.67 000 | 337236.57 |
(if) Loans & Other Financiai ‘
__ Assets e 6 981151326 | _ _ 000 381151326 =
2| Current assets R L N
(a) Inventories 7 Joes4| 000 156.54 |
__| (b) Financial Assets 1 ! . Y
(i} Trade receivables 8 | 1842704.80 | 230081.24 | 207287804 --| PPE
- . | _ - o\ | Adjisiment |
\s .. L%
-,\@" 4 5 H\ 6 LY / NI




(i) Cash and cash

Mot

PPE
__| equivalenis | 9 .. 14777302 | 10142 |  147874.44 | Adjustment
(ili) Bank balances other
__|than(ijabove 10 | 5516258 000, 5516258,
| PPE
| (iv) Others _11 | 1046052.10 |  433.06 | 1046485.16 | Adjusiment
PPE
I% [c)Other Current Assete | 12 30586.89 18.76 30805.65 | Adjustment
| TotaiAssets | __ | 7zzrrreee| 23063aes | vsomamisr!
Il | EQUITY AND LIABILITIES | MR | N —
Equity S| I | S——
(a) Equity Share Capital 13, B040073.81 0.00 | 8040073.81 |
PPE
(b) Other Equity 14 | _-7598365.63 |  -18227.48 | -7618583.11 | Adjustment
_| LIABILITIES : | A
1 | Non-current liabilities ' ! | P . B L
____ | (&) Financial liabilities L I | LI L -
(i) Borrowings |15 | 4840210684 | _  0.00) 494021084
____ | (b} Other financial liabilities | 16 |  6078.50 | 0.00 | éo7as0 | 00
2 | Current liabilites
| (a) Financial liabilities -
. (i) Borrowings 17 | 152902.18 0.00 | 15280218 |
. PPE
| _ (i) Trade payables 18 |_1480189.35 | _243354-72_| .. 1728554.07 | Adjustment
PPE
| (ili) Other financia! liabilities | 19 26666824 | _ 507.24 | 25717548 | Adjustment _
— . . S ! ___.__L S |
‘ Total Equity and Liabilities 7277777.09 | 230634.48 | 750B411.57 |
B- Profit & Loss
Account
S ) ) i | Equity
No Adjustment of Prior Period Errors | (Reserve
. | Particulars | Note _. &
Audited | Restated Surplus)
figures for | Related figures for | .etated
the year to the the Year for the
ended ' Year ended riod
31.03.2018 | Rejated to | ended Total | 31.03.2018 | 200
the Year 31.03.20 31.03.201
ended 17 and 7 and
o 31.03.2018 | before | | before
|1 [Revenue From | y RS S |
| Operations 20 | _ 484249222 | _ 85087.51 | 157103.28 | 242160, ?9’ 4727579 73 | 167103.28
Il | Other income | 21 1363030 |  -3947.26 | -1690.32 . '%ag 57 9692 205 169032
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Total Income
(M)

v

EXPENSES

Purchases of
Stock-in-Trade
(Power
'Purchased)

Employee
benefits
expense

_Finance costs
Depraciation
and
amortization
expenses
Other

_expenses

General &
Other Expense

Adminstration, |

23

24

25

4642497.68

350.98

-
4656131.52 |

___85087.61

1762845 |
JIR—— ] A -

 81140.26

| 155412.96 |

157103.28

67.62 |
1.00

|
-
i

Repair and
'r Maintenance
{ Bad Debts &
Provisions

—_

Tatal expnse? h

(V)

27

<

Profit/(Loss)
before
exceptional
items and tax

{l-V)

Vi

ML

Exceptional

| ltems
Profit/(Loss)

before tax

Tax expense; _

Profit (Loss)
for the period
from
confinuing
operations
{(VII-VIID

AMEHAVY) L

26 |___

28
L

_..le59.97 |

.. 451551 |

1571

601356.65 |

_ 12157.66

0.00 |

0

347.89 |

1242190.79

41551

__473?271.'@_[155_412._96

4727585.21

17696.08

1.00]

000}

_ 36098

3.27

68011.51

87326.50

16745117

811879.99 |

-16188.24

-2038.21 |

0] 121567.66

..0.00

4515.51_

~ 870

254780.67

18227.45 |

167668 |

0,00

0.00.

813514.31 |

5666341.04 |

-828060.25 |

-811879.99

A"

e

7

__-811,870.09

&

- '16i89_24 = |2

"\i_

-18227.45 | -828089.25  -2038.21

0.00

15745117 |

- |

.-2038.21

/
Y




x|

| Profiti(Loss)

from
discontiniuing
operations:

Xl

X

Tax expense
of
discontiniuing
aperations
Profit/(Loss)
from
discontiniuing
operations
(after tax) (X-
xn
Profit/(Loss)
for the period
(IX+X10)

‘Other
Comprehensiv
. e iIncome

| orLoss} _

i A (i) tems that
witt not be
reclassified to
profit or loss-
Remeasureme
nt of Defined
Benefit Plans
(Acturial Gain
(ii) Income tax
relating to
items that will
not be
reclassified to

| profit or loss

B (i) tems that
will be
reclassified to
profit or loss
(f)) Income tax
relating to
items that will
be reclassified

—_— to profil or loss

--511,876.99

—..-3281

| -16,189.24

-2,038.21 | -18,227.45 | -828,089.26
L boo|  0.00 32.81

-2,038.29

0.00




XV

e Income for
the period
(RH+XIVv)
(Comprising
Profit/(Loss)
and Other

e Income for

_the period)

10.

.

12.

13.

Total |
Comprehensiv

i Comprehensiv

i i

-811.847.1B8_ | -16,188.24 | -2,038.20 | -18,227.45 | -828,036.45

Liquidated damages (LD) amounting to ¥ 381.91 Crore (LD imposed on SE
UPPTCL ¥200.00 Crore and LD imposed on WUPPTCL ¥181.81 Crore) had

been netted off from power purchase cost in the year
2016-17.

Liability towards staff training expenses, medical expenses and LTC has
been provided to the extent established.

(2) Some balances appearing under the heads 'Financial Assets-Other
(Current)’, ‘Loans & Other Financial Assets (Non-Current)’, 'Other
Current Assets (including UP Power Sector Employees Trust)', 'Other
Financial Liabilities (Curren)’ and Financial Liabilities- Trade
Payables (Current)' are subject to confirmation/ reconciliation and
subsequent adjustments as may be required.

(b) On an overall basis the assets other than Property, Plant &
Equipment and Financial Assets-investments (Non-current) have a
value on realisation in the ordinary course of business at least equal

to the amounts at which they are stated in the Balance Sheet.

Basic and diluted eamings per share has been shown in the Statement of
Profit & Loss in accordance with ind-AS 33 “Eamnings Per Share®. Basic
eamings per share have been computed by dividing net loss after tax by the
weighted average number of equity shares outstanding during the year.
Number used for calculating diluted earnings per equity share includes the
amount of share application money (pending for allotment).

Earnings per share: 31.03.2019 31.03.2018
(@) Net loss after tax (numerator used (825015.80) (82B0386.45)
for calculation) ¥ in Lacs
(b) Weighted average number of B865587584.83 775703593.17
Equity Shares* (denominator for .
calculating Basic EPS) ; AN

Y
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(c) Weighted average number of 876062221.24 781656156.88
Equity Shares* (denominator for
calculating Diluted EPS})

(d) Basic earnings per share of ¥ (95.31) (-108.75)
1000/- each in ¥

(e) Diluted eamnings per share of (95.31) (106.75)
T1000/- each in ¥

(As per para 43 of Ind AS-33 issued by Institute of Chartered Accountants of
India, Potential Equity Shares are treated as Anti Dilutive as their
conversion to Equity Share would decrease loss per share, therefore, effect
of Anti Dilutive Potential Equity Shares are ignored in calculating Diluted
Earnings Per Share) * Calculated on monthly basis.

* Calculated on monthly basis.

14.

Due to circumstances necessitated, two units of the company i.e. H.Q.
Payment (Location Code-892) and Electricity Training Institute (Location
Code-882) Unit of the company have been performing the work of UPPTCL.
Therefore, the 25% of the employee cost of these units has been
apportioned to UPPTCL as per O.M. No. 505 dated 14.11.2018 issued by
Director (Finance) of the company.

15.  Nothing adverse has been reported by the unitsizone concerned regarding
compliance of the provisions in respect of unpaid liabilities and interest
thereon under the MSMED Act 20086.

16. The energy sold to Discoms has been billed on differential Bulk Sale Tariff
(BST) which is calculated by apportioning the average BST in the ratio of
Average Billing Rate of Discoms. The average BST is computed on the
basis of cost of energy purchased by the company after prior period
adjustments, divided by total quantum of energy supplied to UP Discoms.

17.  Payment in foreign currency- Nil (previous year-Nil).

18. Quantitative Details of Energy purchased and sold:-

S.No. | Detalls 201818 | 201718

) _(I) fTotal number_of Units purcha_sed _ 115435.51 M_U ) _! 1_ 191_83_.5_59 MU _
| () Total number of units sold 108338.881 MU | 111996.645 MU
({I}) E—% of Loss ; 6.148 l 6.012
18. C[ontingerlt Liabilities:- - Pt
' x 2018-18 Amount ' 2017-18 Amoynt: " -
| 8 Ne. | petals [Liniacs) . ._.___(_?_-._ia.l.ec_sx?' 4o
X0 | Capital commitments - | - “ R Al
b 4 0 |_........_’.‘,..__.... .\'::‘J‘r-‘dw." ~
o . 11 =
e é?/ H\ N/
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[Ti_i) : _IncomeTax* | l

1 4.13 l
gt~ o
(i} Power Purchase 1010143.82 | 516273.93 I|
(iv) Other Contingencies 1317.09 4‘ 1317.09 ||

20.

21.

22.

In case of court cases, the amount of contingent liabillly hes been disciosed to the extent
possible,

As per requirement of section 135 and schedule VIi of the Companies Act,
2013 read with companies (Corporate Social Responsibility Policy) Rules
2014 the company has incurred losses during the three immediately
preceding financial years, no amount has been spent on CSR, also no
provision has been made by the company in this regard.

Since the Company is principally engaged in the business of Electricity and
there is no other reporiable segment as per Ind AS-108 ‘Operating
Segments’, hence the disclosure as per ind AS-108 on segment reporting is
not required.

Disclosure as per Ind AS-24 (Related Party): -
A- List of Related Parties

(a) List of Subsidiary & Associates:-
Subasidiary _______ s
Madhyanchal Vidyut Vitran Nigam Limited
Pashchimanchal Vidyut Vitran Nigam Limited |
 Purvanchal Vidyut Vitran Nigam Limited __
Dakshinanchal Midvut Vitran Niaam Limited.
'Kanpur Electricity Supply Company Limited -
Sonebhadra Power Generation Company Limited
(inoperative service dated 27.03.2019)
‘Southern U.P Power Transmission Company Limited
Associates ~ _____ __. .____. B
Yamuna Power Generation Company Limited
(inoperative service dated 25.03.2019)

As per order of the Registrar of Companies (MCA), Kanpur, U.P. dated

18.08.2020 and 28.08.2020 Sonebhadra Power Generation Company Ltd. and
Yamuna Power Generation Company Lid. respectively have been struck off from
the Register of Companies and the same have been dissoived.

(b) Key management personnel:-

8 |
i No. |

Name " "Designation

Working Pariod
_ (ForFY2018-18) _

P [ER————E

7| ghri Alok Kumar___ | Chairman_____ ,20.05.2017 | Working _
Smt. Apama U. | Managing Director __126.10.2017 | Working |
Shri Sudhanshu Director (Finance) | 30.06,2016.... Working

il syt SSIFEPER b —
*
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[

. : el
| L R |

Appointment | Retirement/
Cessation

—_—
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8. Name ‘Designation " Working Perlod |
No. (For FY 2018-19)
| Appointment | Retirement/
e | | —I| | E— _.Cessation
4 |gnn dséatya Prakash | 1y octor (P.M. & Admin) | 01.07.2016 | Working
5 |Shri "Shri Viay Kumar Director (Distribution) | 06.01.2018 | Working
6 | ShriV.P. Srivastava ggﬁ‘:};{c"m’at‘* 04.01.2018 | Working
7 ShiAK Srivastava | Director (Commercial) | 27.06.2018 | Working |
“Shri Amit Gupta i
_8_ I_.(M D of UPPTCL) Nominee D}Ector I__2.2.01_.29.1.B 31.08.5)18 i
Dr. Senthil Pandiyan
8 |cC. LS el ey 10.09.2018 | Working
__|MDotuppTCy [ Ty
Shri Nee! Ratan |
10 | Kumar (Special Nominee Director 16.04.2013  Working
Secretary- Finance) | - | .
Smt Manju Shankar :
11 | (Department of Nominee Director 10.12.2018 | Working
| Public Enterprises) S N
Shri Indra Mohan
12 | Kaushal ” Chlef Flnanclal Officer 26.12&)17 13” 11. 2018 |
Shri Pramendra N
_E'_ Nath Sahay ) Chief Flr.\ancla—l- f)ff cer_ 14.11.2018 | Worklng__ _
14 | Shri Pradeep Soni fi’n‘:’:}p""y Secretary (Pant | 51,08.2017  Working |

(c) The Company is a State Public Sector Undertaking (SPSU) controlied by State
Government by holding majority of shares. Pursuant to Paragraph 25 & 26 of Ind
AS 24 (Related Parly Disclosures}, entities over which the same government has
control or joint control, or significant influence, then the reporting entity and other
entities shall be regarded as related parties. However, in view of the exemption
available for Government related entities the Company has made limited
disclosures in the financial statements. Such entities which company has
significant transactions includes, but not limited to, are as follows:-

(i) UP Power Transmission Corporation Limited,

(i) Uttar Pradesh Rajya Utpadan Nigam Limited

(i)  Uttar Pradesh Jal Vidyut Nigam Limited.

(d) Post-Employment Benefit Plan:-
1- Uttar Pradesh Power Sector Employees Trust.
2- U.P. Power Corporation Limited Contributory Provident Fund.

B- Transactions with Related Parties are as follows:
(a) Transaction with Subsidiaries and Associates:-
(Amount ¥ in Lacs)

_Particulars | Subsidiaries |~ Associates
T 201819 | 201718 ‘ zmwg-lm 201748 |
(i) Sales 5378644.24 | 472757873 {x '_ ]

m\w’h‘& H @/: !’\ll 13 %f g E /
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Debts due from Directors were Rs. NIL (Previous year Nil)

(iif) Dividend received
(v) Equity Condribution
made

(v) Loans (Net Increase/

(Decrease))*

918958.35

(71748B.87)

——

915699.46

1373668.84 |

(vi) Amount Recoverable
Other than Loan

(v  Receivable-Others

| (Net Increase/(Decrease))

*Loans have been arranged by UPPCL on behalf of Discoms and the same

1174561.32

" (830.21)

(283325.99)

2.00

- (63.76) |

1.00

has been routed through the accounts of the company. The figures of Loans
have been shown after adjustments of liabilities against loans i.e. grants
received from Government and miscellaneous receipts from Governmenis's

Department.

(b) Transactions with related parties- Remuneration and Benefits paid to
key management perscnnel (Chairman, Managing Director and Directors)

are as follows: -

Salary & Allowances
Leave Encashment

Contribution to Gratuity/ Pension/ PF

(Amount ¥ in Lacs)

' | 201819 |
| 15493

| 72.38
22.43

201718 i
149.12 i
0.00 |

el |

19.98 |

{(¢) Transaction with related parties under the control of same government:-
(Amount ¥ in Lacs)

8. Name of The Company | Natureof | 2018-18 | 2017-18
No ... .. ... Transaction
1 UP Power Transmission Misc. ' |
Corporation Limited . Transactions 2812.50 1579.22
S —viee o d(Nel) |
2 Uttar Pradesh Rajya Power
Vidyut Utpadan Nigam Purchase 979893.69 | 986822.01
 |umited | ]
3 Uttar Pradesh Rajya Receivables
Vidyut Utpadan Nigam (Unsecured) 48.36 47.27
. Limited 1 - - i
4 Uttar Pradesh Jal Vidyut Power
| [ Nigam Limited __Purchase ‘ 8458.81| 806524
H P R0
o-i, L % f i
CV gj/ .t\i// -,.I'
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(d) Outstanding balances with related parties are as follows:-

Particulars

(Amount ¥ i m Lacs)

2163\

31"March | 31*March
- S _ 2019 2018
Amount recoverable towards :
| loans o . R
From Subsidiaries S
_» MWWNL 103?978 72 1039224 79
~ » PVUNL N 858866 60 __814850. 39 |
» PurVVNL 1374188 75 1378442 .09
___» DVVNL B 1630730 24 | 1719847.80
- » Kesco _173319.32 . 185714.10
| "> SPGCL - 000 81350
| » SPTCL - 0.00|  216.63
Amount recoverable other ) o
than loans - - i
From Subsidiaries ) _ |
> _MVVNL _ 643144.91 385684.40
}; PWNL 278082.15|  132881.14
» PurVWNL = 1478729 11| 1138316. 24
‘i-'_ DVWNL 616697 57 __ 248502 29
»_ Kesco o 110340 13 _ 47048 048.48
From 1 Associates | R
_» YPGCL Jee—_ Df __63.76
| From Others e
»- UPPSET =1 _17048.14 1082.35
> QPBVUNL 255 271 206 81
» UPPTCL 13928. 78 ____ 113186, 28
Amount Payable towards
loan - o = B
To Subsidiaries ] .
¥ MVWVANL L 91626 67 L 88469 0.53
» F‘WNL i N 110977 59 . 11 0050 56
» | > PuvNL 11*_4237 98 3 112030 030.64
> DVVNL B 97613.60 ] _9_51_94 37
> Kesco T 4258 | 0.00 |
‘Amount Payable other than
| loan | |
To Others - S =
> UPJVNL _ 8839.81 B851.18
3 UPPCLCPF L 42, 89 |
/

P on
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23, The status of Bonds issued by the Company for the subsidiaries is as
under;-

(Amount ¥ in Lacs)

T Amcuni '} No of ] Deto | Faco | Rawo [ arcviow | Paid | Nes [ 7Amount |~ Naat Findpwl | & Oulsianaing | Outstancing

No Bonea of Bands Hands o Velo | nfores: dug lor clalo of of due Aroumt [ uni =t

lasug dotoal | et | intorost | ieorew | dmool | peysble | o | 21.032000 | 31035018
‘ inooet peymertt | paysblo | Pnacipal an nad tr
payman] annoxt | peymonl | ducdale | Ry
= = = R S R | (e =

v | TWE — = I N — o e— F—— T _f_ —
COMPANY | ooor | w1 | r 0 T A =i o R S ™™ Y (T YT m20m | est0o0.00 S5000.00
Band ~ 4 ans 0 ; .

T =1 ) = -

2 THE ». ) =
SOMPANY | sussns Moo | omo | aam | O e | Ve g, g - P T i 34340, 00 Mo
M2016-17 |

i e S L T f—

COMPANY o8- oden- jree
Bondsericy | “RRB | am Do 10 (1Y | e | vmsage n 130,00 } 4“e2m to ezt 00
WRGT-1 S I R =1 et —=_ I | = i

q THE = |

EOMPANY | coproam | s Se | o | owus [ T LMI e | men | e J wmw | T smoes Mvico o8
|| teotras | | =—=h=—31 |l a 0 S [\ = See——n o

1 | "UP. Power - s === = T S ==
W s sarexz :%" 1 ves | O | oo, i | smmnaze B | zmen ] sirsaz.09 ssm

T | £ — I _— =: B N I —

Copormion | eims | swn | e 1 s | Mo B | mea Bl | nmes ; 44800000 oo
Lisl. FUHY == |.?."_ it N | - =I5 Y TR = = !
37| "R Power = i |
" m ma w00 | dar 1 L | W | Pen e | wom e 12097 avaon a0
I T N DT ) — a==g [ [Temma] T LU > TR T
Payment of Principal amount is started from 19.07.2019.

24.  Due to heavy unabsorbed losses l.e. ¥ 8775345.05 Lacs as on 31.03.2019
and uncertainties to recover .such losses in near future, the deferred tax
assets have not been recognized in accordance with Para 34 of Ind AS-12
(Income Taxes) issued by ICALI.

25.  In the opinion of management, there is no specific indication of impairment
of assets except Investment in Subsidiaries & Associates as on balance
sheet date as envisaged by ind AS-36 (Impairment of Assets). Further, the
assets of the company have been accounted for at their historicai cost and
most of the assefs are very old where the impairment of assets is very
uniikely.The Impairment in Investment in Subsidiaries and Associates is
calculated on the basis of Net worth of Subsidiaries & associates as on
31.03.2019.

16




26.

27.

Disclosure as per Ind AS-37 (Provisions, Contingent Liabilities and
Contingent Assets) is as under:-

(Amount € in Lacs)
MOVEMENT DF PROVISIONS
. WITHDRAWL |
. PARTICULARS OPENING ADJUSTMENT CLOSING
NO. BALANCE AS ON :3;:‘:'?:5% OF PROVISION | BALANCE AS ON
01.04.2018 DURING THE 1.032018
YEAR

Provision for Impatrment in

1 Investnent 6,125018.26 7686,577.00 6,881,506.28
Provision for Doubtiul debts on

2 |Goncey Delsors (Sale of powe) 138,162.07 46,396.69 184 sssf
Provision for Bad & doubiful tubls

3 | oar cavert ssssis. 1156.38) 45967 161605
Provision lor Bad & doublful cinkits I

4 |Financial Asssis Loans (Nan- 9,907.64 147952 1138726
| Cusrent)
Provision for Bad & doubtiul debis g 40

) e e 1395117 1,850.41 12,400.71
Provisicn for Bad & doublful debts

J Advance 1o caplial supplier 1 18

7 | Provision for unservisable siores 1335 1335
Total 526822011 80491298 1,860.41 7.081.212.98|

The Annual Accounts of F.Y. 2016-17 and 2017-18 are yet to be adopted in

Annual General Meeting as final comments of CAG on CFS F.Y 2016-17
and Stand Alone/ CFS F.Y 2017-18 are awaited.

28. Financial Risk Management

\‘j' .
A pin

The Company's principal financial liabilities comptise loans and borrowings,
trade payables and other payables. The main purpose of these financial
liabilities is to finance the Company's operations. The Company's principal
financial assets includes borrowings/advances, trade & other receivables
and Cash that derive directly from its operations. The Company also holds
equity investment.

The Company is exposed to the following risks from its use of financial
instruments:

Credit Risk: Credit risk is the risk of financial loss to the- Sompany if a
customer or counter party to a financial instrument failg ~to.meet its
contractual obligation resulting in a financial loss to the" Compaiiy, Credit

risk arises principafrom cash & cash equivalen }d deposits
5

e "'-...'_/




with banks and financial institutions. In order to manage the risk, company
acceplts only high rated bank/Fls.

(b) Market Risk- Foreign Currency Risk: Market risk is the risk that changes
in market prices, such as foreign exchange rates and interest rates will
affect the Company's income/loss. The objective of market risk
management is to manage and control market risk exposure within
acceptable parameters, while optimizing the return. The Company has no
material foreign currency transaction hence there is no Market Risk w.rt
foreign currency translation.

(c)  Market Risk- Interest Rate Risk: The Company is exposed to interest rate
risk arising from borrowing with floating rates because the cash flows
associated with floating rate borrowings will fluctuate with changes in
interest rates. The Company manages the interest rate risks by entering into
different kind of loan arrangements with varied terms (eg. Rate of interest,
tenure etc.).

At the reporting date the interest rate profile of the Company's interest-
bearing financial instruments are as under:

e e+ .o (Amount ¥ in Lacs)
Particulars ~_ ~~ °  131.03.2018 ?1_-!’3_-.2__0.18|
FinancialAssets =~~~ |

Fixed Interest Rate Instruments- | 0.00 0.00
Deposits with Bank ___ _ ! _ _.J
Variable Interest Rate Instruments- | 43348.11 |55251.08
Deposits with Bank '
Total .
Financial Liabilities

tas3agTi | 552008

|Fixed Interest Rate Instruments- | 0.00 0.00 |
Financial Instrument Loans | 1 [
Variable Inlerest Rate Instruments- | 0.00 0.00 ‘
_Cash Credit from Banks o L__ 1l

Falr value sensitivity analysis for fixed-rate instruments

The company’s fixed rate instruments are carried at amortised cost. They are
therefore not subject to interest rate risk, since neither the carrying amount nor the
future cash flows will fluctuate because of a change in market interest rates.

Liquidity Risk: Liquidity risk is the risk that the Company will encounter difficulty in
meeting the obligations associated with its financial liabilities that are settied by
delivering cash or other financial assets, The Company's approach to managing
liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to
meet its liabilities when due, under both normal and stressed condition, without
incurring unacceptable losses or risking damage to the company's reputation.

The Company manages liquidity risk by maintaining adequate Fi/Bank facilities
and reserve borrowing facilifies by continuously monitoring, foreods';;the’:agjml
[--4

cash flows and matching the maturity profile of financial asse)s anq‘_li?'bﬂi{iéiﬁ; 4
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29. Capital Management

The Company’s objective when managing capital is to safeguard its ability
to continue as a going concem, so that it can continue to provide returns for
shareholders and benefits for other stakeholders and maintain an appropriate
capital structure of debt and equity.

The Company is wholly owned by the GoUP and the decision to transferring
the share application money for issuing the shares is lay solely with GoUP. The

Company acts on the instruction and orders of the GoUP to comply with the
statutory requirements.

The debt portion of capital structure is funded by the various banks, Fls and
other institutions as per the requirement of the cornpany.

30). Revenue from Operation

The Company earns revenue primarily from bulk supply of power to its
wholly owned subsidiary companies (Discoms). The Company procures the power
from various sources on behalf of Discoms and to supply the same to its Discoms.

Effective 01st April, 2018, the Company has applied Ind AS 115, Revenue
from Contracts with Customers, using the cumulative catch up transition method,
applied to contracts with customers that were not completed as at 01st April, 2018.
Accordingly, the comparative amounts of revenue have not been retrospectively
adjusted and continue to be reported as per Ind AS 18 “Revenues” and Ind AS 11
*Construction Contracts” (to the extent applicable). The effect on the adoption of
Ind AS 115 was insignificant as we supply the power to our Discoms at Purchase
cost amount.

Revenue from sale of power is recognized on satisfaction of performance
obligation upon supply of power to its Discoms at an amount that reflects the
consideration the Company expects to receive in exchange for those supplied
power.

31. Sonbhadra Power Generation Company Limited was incorporated as per
directives of GoUP No. 509/ %u(Foiiu)0 /24860 dated 13.11.2006. As per
guidelines issued by Ministry of Power, Government of India for the
impIementationldevelopment of project, the Company initiated the
preparatory activities such as process of land acquisition, arrangement for
coal linkage, arrangement of water resources and environmental clearance
etc. but Ministry of Coal, GOl did not communicate about aliotment of coal
to the project, due to resistance from land owners land acquisition process
has abandoned, Ministry of Environment & Forest, GO, finding Singrauili
region as critically polluted declared Moratorium on establishing new
projects in this area, the concemed department did not communicate
regarding allocation of waler to the project.

Board of Directer took cognizance of the above facts and decided to
abandon/close the project with dissolution of the Compaﬁ¥_ ant- directed to
present the case before Energy “Task Force, Government.o

UP.

Energy Task Force, Government of ialisg %b;r}'i'ménded to
i\d . ; H 19 * —
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abandon the project with dissolution of this Company and further directed to
get the approval by Hon'ble Cabinet, Govt. of UP. The Govt of UP vide its
letter no 432/24-ofufYon0 / 18-20(4%'%) 14 dated 02,07 2018 conveyed its
decision to dissolve Sonbhadra Power Generation Company Limited. The
Company has been closed with effect from 27.03.2018 in accordance with
the provision of section 248(2) of the Companied Act 2013, Subsequently,
the company has been strike off w.e.f. 18.08.2020 from the register of the
Companies and the said company is dissolved. Resulting to this the
treatment of balances of Sonbhadra Power Generation Company Limited
has been done as below:

A. Sonbhadra Power Generation Company Limited has issued its equity share

in the name of UP Power Corporation Limited for the amount of Rs. 613.58
Lacs in consideration of converting Sundry Payabies to the Company during
FY 2018-19. Correspondingly UP Power Corporation Limited has shown this
equity shares under the head of Investments and the impairment of the

same has been made since the subsidiary company is no more in
existence.

B. An amount of Rupees one lakh under the head of Sundry Receivables,

arisen after the issuance of Equity Shares mentioned in point No.1 above,
from Sonbhadra Power Generation Company Limited has been written off
during FY 2018-19 in accordance with approval of Board of Directors dated
22nd March, 20189,

C. Sonbhadra Power Generation Company Limited has transferred the closing

balance of Bank Account Rs. 0.42 Lacs, as on the date of closure, to the
Company. The Company has taken over the Statutory or Other
Expenses/Dues to that extent of this Company in compliance of the decision
of Board of Directors taken in the 146th meeting dated 22nd March, 2019.

D. The Board has also decided in its 146th meeting dated 22nd March, 2019 to

32.

‘_A,;;,guﬂ :

bear Statutory or Other Expenses/Dues by UP Power Corporation Limited
arisen over and above transferred from Sonbhadra Power Generation
Company Limited as mentioned in Point No. C above.

Yamuna Power Generation Company Limited was incorporated on
20-04-2010 as a Government Company by the Company, Greater NOIDA
Industrial Development Authority, New Okhla Industrial Development
Authority and Yamuna Expressway Industrial Development Authority as per
directives of Government of U.P. vide G.0. no. 2133/24-1-08-1794/09
dated 2nd July, 2008. The Company was formed with the objective to meet
out growing demand of electricity during 12th five year plan and was given
to perform initial project preparation activities such as acquisition of Jand,
arrangement for fuel linkage, water resources and environmental clearance
etc.

Due to non-avaiiability of required land and unceriainty of allocation
of fuel (coallgas) for the project, ultimately lead Energy Task Force (ETF)
Govl. of U.P, come to conclusion to abandon the project in its me, ting dated
07-05-2012. Subsequently on the recommendation of the said 'T%é‘k‘-_ﬁaroe,
Gowvt. of UP took the decision to abandon the project and wind-up-the
company and conveyed its decision on 05.05.2015, Company \hds :bden
closed with . effect from 25.03.2019 in cordance™ “to;/ the



provisions of sec. 248(2) of The Companies Act 2013. Subsequently, the
Company has been strike off w.e.f. 28.08.2020 from the register of the
companies and the said company is dissclved. Resulting to this the
treatment of balances of Yamuna Power Generation Company Limited has
keen done as below:

A. Yamuna Power Generation Company Limited has issued its equity share in

the name of the Comipany for the amount of Rs. 64.76 Lacs in consideration
of converting Sundry Payables to the Company during FY 2018-19.
Correspondingly UP Power Corporation Limited has shown this equity
shares under the head of Investments and the impairment of the same has
been made since the subsidiary company is no mare in existence.

B. Yamuna Power Generation Company Limited has transferred the closing

balance of Bank Account Rs. 1.39 Lacs, as on the date of closure, to the
Company. The Company has taken over the Statutory or Other
Expenses/Dues to that extent of this Company in compliance of the decision
of Board of Directors taken in the 146th meeting dated 22nd March, 2019.

C. The Board has also decided in its 146th meeting dated 22nd March, 2019 to

33.

bear Statutory or Other Expenses/Dues by UP Power Corporation ‘Limited
arisen over and above transferred from Yamuna Power Generation
Company Limited as mentioned in Point No. B above.

Southern U.P. Power Transmission Company Limited was incorporated on
08-08-2013 as a Government Company of Uttar Pradesh. The main
Objectives of the Company consists evacuation/ transmission of Power from
Lalitpur TPS to Agra and adjoining districts through 765/400 KV AIS/GIS
substation and 765 & 400 KV transmission lines.

The Board of Directors of Southern U.P. Power Transmission
Company Limited in its 6th meeting held on 20th September, 2016 has
decided that necessary action for the closure of the Company/striking off of
the name of the Company as per the provisions of the Companies Act, 2013
may be taken up. Since Southern U.P. Power Transmission Company
Limited is a wholly owned subsidiary company of the Company, the Board
of Directors of the Company in its 138th Meeting held on 21st May, 2018
has approved/ratify the above mentioned decision of the Directors of
Southemn U.P. Power Transmission Company Limited

The decision Board of Directors of the Company regarding closure of
the Company/striking off of the name of the Company as per the provisions
of Companies Act, 2013 has been approved by the Share Holders of the
Company in its Extra Ordinary General Meeting held on 14th June, 2018.

Subsequently, this matter has been sent to the Energy Task Force
(ETF) on 26th June, 2019 for its acceptance/approval. Resulting fo this
Southern U.P. Power Transmission Company Limited has issued its Equity
Shares in the name of the Company for the amount of Rs. 216.63 Lacs in
consideration of converting borrowings from UPPCL during FY 2018-19.
Correspondingly the Company has shown this equity shares und the head
of Investments and the impairment of the same has been méde sinca the
subsidiary company is in the process of closure/ strikin)g.--lg.fff}t': th 'n'g'me
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from the register of the Company.

34. The figures as shown [n the Balance Sheet, Statement of Profit & Loss, and
Notes shown in (......) denote negative figures.

35, Previous years figures have been regrouped/ rearranged/ reclassified
wherever necessary to make them comparable/ better presentation with the

current year figures.
e o %
¥ " e
(Ntharika Gupta) (A. K. Awasthi) (SudhiArya) (M. Devaraj)
Company Secretary  Chief General Manager & Director (Rinance) Managing Director

CFO DIN - 05185780 DIN - 08677754

Place : Lucknow Subject to our report of even date

Date ; 1.9-Di-1n9 For R. M. Lall & Co.

Chartered Accountants-.
FRN No._ﬁOpQQ-ZC\
]\]\_/ \l—' .i'
(R. P. Tewan)y”
Partner
M.No. 071448
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R.M. LALL & CO, Head Office: Tel.: +91-522-4043793

CHARTERED ACCOUNTANTS 4/19, Vishal Khand +91-522-2304172
Gomti Nagar e-mail: mlallco@rmiallco.com
Lucknow-226 G10
India

INDEPENDENT AUDITOR®S REPORT

To,

The Members,

Uttar Pradesh Power Corporation Limited,
Shakti Bhawan,

Lucknow,

Report on Standzlone Financial Statements

Qualified Opinion:

We have audited the accompanying Standalone Financial Statements of Uttar Pradesh Power
Corporation Limited (“the Company”), which comprise the Balance Sheet as at 31st March, 2019, the
Btatement of Profit and Loss (including other Comprehensive Income), the Statement of Cash Flows

Standalone Financial Statements™) in which are incorporated accounts of Material Management zone
(Location code ~ 300, 330, 640 and 970) and its units (“MM Zone™) thereof which have been audited
by other auditor. i

tn our opinion and to the best of qur information and according to the explanations given to us, except
for the effects of the marters described in the “Basis for Qualified Opinion™ section of our report, the
aforesaid Standalone Fipencial Statements give (he information required by the Companies Act, 2013
("the Act”) in the manner so required and give a true and fair view in conformity with the Indian

Accounting Standards) Rules, 2015, as amended (“Ind AS") and other accounting principles generally
accepted in Indie, of the state of affairs of the Compuny as at March 31, 2019, and the loss, including
other comprehensive income, its cash flows and changes in equity for the year ended on that date.

Basis for Qualified Opiuion:

We draw attention to the matters described in Annexure T, the effect of which, individually or in
aggregate, are material but not pervasive to the financial statement and matters where we are unable to
obtain sufficient and appropriate andit evidence. Our opinion is qualified in respect of these matters,

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Oyr responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the andit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of

requirennents that are relevant to our audit of the Standalone Financial Statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities jn
accordance with these requirements and the ICAD's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audiLypinion on the Standalone
Financial Statements. /?‘:' " LAY
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Key Audit Matters:

Key audit matlers are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of

Information other than the Standalone Financial Statements and Auditor's Report
thereon:

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Annual Report but does not include the
Standalone Financial Statements ang our auditor’s report thereon. The above Report is expected to be

made available to us after the date of this Auditor's Report.

Our opinion on the Standalone Financjal Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears (0 be materially misstated.

When we read the above identified reports, if we conclude that there is a material toisstatement therein,
We are required to communicete the matter to those charged with governance and take appropriate
actions necessitated by the circumstances and the upplicable laws and regulations.

Management's Responsibility for the Standalone Financial Statements:

The Company’s Board of Directors is respansible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these Standalone Financial Statements that give a true and fair view of
the financial position, financiaf performance, cash flows and changes in equity of the Company in
accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act,

Company and for preveating and detecting frauds and other irregularities; selection and application of
appropriale accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completencss of the accounting records, relevant to the
preparation and presentation of the finascial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company's ability to continue as a going cancern, disclosing, as applicable, matters related to going
concemn and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with Governance are also responsible for overseein/glh;_cEmpany’s financial reporting
process, ' K ﬂ\o‘\l"- i \" .
. Iy I-\ _'.'-r\ ng( \

7!

S

oy Page 2 of 15
Q-



Auditor’s Responsibility for the Audit of the Standalone Financial Statements;

Our objectives are 1o obtain reasonable assurance about whether the financial statements as a whole are
material misstatement, whether due to frayd or error, and to issue ap auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurarice but is not a guargntee that an

aggregate, they could reasonably be expected 1o influence the economic decisions of users taken on the
besis of these Standalone Financial Statemens,

As part of an audit in accordance with S§As, we exercise professional Jjudgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standaione Financia| Statements,
whether due to fraud or crror, design and perform audit procedures responsive to those risks,
end obtain audit evidence that is sufficient and appropriate o provide a basis for our opinion,
The risk of not detecting a material Misstatement resulting from frapd is higher than for one
resviting from error, o5 fraud may involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal control,

Companies Act, 2013, we are algo responsible for expressing our opinion op whether the
company hes adequate internal finaneia controls system in place and the operating
effectiveness of snely controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

the financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the resulis of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements,

We communicate with those charged with Bovernance regarding, 8mong other matters, the planned

Scape and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our aydit.
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another auditor who expressed a modified opinion on these financial statements vide their repor;
dated 29 March 2019

b. The company had issued bonds (Refer Para 23 of note - 29 “Notes on Accounts”) and had them
listed on BSE. In view of the same, the company is required 1o comply with the regulations of
SEBI (Listing Obligations and Disclosure Requiremems) Regulations, 2015. The same has not
been done by the company,

Report on Other Legal and Regulatory Requirements:

L. As required by the Compenies (Auditor’s Report) Order, 2016 (“the Order™) issued by the
Government of India in terms of sub-section (11) of Section 143 of the Act, we pive in
“Annexure-11", a statement on the matters specified in the paragraphs 3 and 4 of the said Order,
to the extent applicable,

2. As required by directions issued by the Comptroller & Auditor General of India under section
143(5) of the Act, we give in “Annexure - i (8) and 111 (b)", a statement on the matters
specified in the directions and sub-directions.

3. As required by section 143(3) of the Act, based on our audit, we report that:

a. Except the matters deseribed in the “basis for qualified opinion™ section, we have sought
and obtained al| the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

¢. The reports on the accounts of the branch of the Company (i.e., MM Zone Location
code- 300, 330, 640, 970) audited under Section 143(8) of the Act by branch auditors
have been sent to us and heve been properly dealt with by us in preparing this report.

d. The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and the

Statement of Changes in Equity dealt with by this Report are in agreement with the
books of account and with the returns received from the branch not visited and not
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€. Except the matters described in the “basis for qualified opinion” section, in our opinion,
the aforesaid Standalone Financial Statements comply with the Indian Accounting

Standards prescribed under Section 133 of the Act read with relevant rules issued there
under,

f. Being 4 Government Company, pursuant to the Notification No, GSR 463(E) dated 5*
June, 2015 issued by Ministry of Corporate Affuirs, Government of Indis; provisions of
sub-section (2) of section |64 of the Act, regarding disqualification of the directors ars
not applicable to the Company,

& With respect to the adequacy of the intemnal financial controls system in place and the
operating effectiveness of such controls, refer to our repost in“Annexure-IV”,

h.  With respect to the other matters to be included in the Auditor's Report in accorciance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us;

I Except for the effects of the matters described in the “Basis of Qualified Opinion”
section, the Company has disclosed the impact of pending litigations an its
financial position in jte financial statement;

ii. The Company did not have any long-term contracts including derivative contracts
entailing any material foreseeable losses,

iil. There were no emounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,

For R M, LALL & co,,
Chartered Accounta Is :

i
(FRN: 40 ggc;h %A

M.No.: 071448
UDIN: 2l071443AMAAR7626

Place: Lucknow
Date : 29 Japuary, 2021
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Annexure I

As referred to in, and forming part of, our audit report of even date to the membrers of
U.P. Power Corporation Limited on the Standalone Financial Statements of the Comopany
for the year ended 31" March, 2019,

On the basis of such checks as we considered appropriate and according to the information and
explanations given to us during the course of our andit, we report that:

. The Company has not complied with the following Ind AS notified under Section 133 of the

Companies Act, 2013, read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 (as amended):

8.  Trade Receivable (Note-8), Financial Assets-Other (Note-11), Other Current Assets Note-
12), Trade payable (Note-18) and Other Financial Liabilities {Note-19) have been
classified as current assets/linbilitios include balances which are outstanding for
realisation/settiement since previous financial years and in the absence of adequate
informution/explanations regarding the realisability/settlement of such amounts ‘within
tweive months after the year end, reasons for not classifying them as non-current
assets/liabilities Is inconsistent with Ind AS I Presentatian of Financial Stotemenis, This
bas resulted in over statement of respective current assets/liabillties and understatement of
tho corresponding non-current assets/liabilities,

b.  Recognition of Insurance and other claims, refunds of Custom duty, Interest on Income
Tax & trade tax, interest on loans to staff and other items of income covered by Significant
Accounsing Policy no. 2 (c) of Note~! has been done on cash basis. This is not in
accordance with the provisions of Ind AS I Presentation of Financial Statements,

¢ Additions during the year in Property, Plant and Equipment include employee cost at a
fixed percentage of the cost of each addition to Property, Plant and Equipment in
accardance with Nore-/ Significunt Accounting Policy Para (3)(l)d). Such employee cost
ta the extent not directly atiributable to the acquisition and/or installation of Property, Plant
and Equipment iy inconsistent with Ind AS 16 Property, Plant and Egquipment. This has
resulted in overstatement of fixed assets and depreciation and understatement of employee
¢ost and Joss,

d.  Inventory which includes stores and spares for capital works, operation and maintenance
and others is valued at cost (Rejer accounting policy no. 3(V)(a) of Note-I). Valuation of

measured and disclosed in accordance with Ind AS 16 Property, Plant and Equipment.

&  Accounting for Employee Benefits: Actuarial Valuation of gratuity liabllity of the
employees covered under GPF scheme has not been obtained. (Refer Para 4(a) Note — 29
“Notes on Accounts ™), This Is inconsistent with Ind AS 19 Employee Benefiss.

S The Company has mage a provision for impairment of invesiments (Note-5, except Para
{IT))(5)) on the basis of net worth of investee companies as on 31° March,2019 (Refer Parg
23 Note — 29 “Notes on Accounts”), which Is not in accordance with Ind AS 36
Impairment of Assets.

8. The Financial Assets (Nore-6, 8, 11 and 12) have not been measured at fajr value as
requited by Jnd AS 109 Financial lns!m/ug@': Para 6 and 12(b} of Note - 29
Pl

2 }

{%( G ; Page 6of 15
s N

N ceoh&}”/




10.

11.

12,

13.

“Noles on Accownts™) and proper disclosures as required in Ind AS 107 Financial
Instruments: Disclosures have not been done for the same.,

Inter unit transactions amounting Rs. 15440.75 lacs, are subject to reconciliation and
consequential adjustments, {Refer Nore-12)

Loans and Other Financial Assets (Note-6), Trade Receivables Others (Note-8), Financigl
Assets-Others - Employees, Others (Note-] 1), Other Current Assets - Suppliers & Contractars
(Note-12), Financial Liability-Trade Payables (Note-18), Other Financial Liabilities - Liability
Jor Capital/iO&M Suppliers/Works, Deposits Sfrom Suppliers (Note-19) are subject to
confirmation/reconciliation,

Documentary evidence in respect of ownership/title of land and Jand rights, building was nat
made available to us and hence ownership as well as accuracy of balances couid not be verified,
Additionally, the identity and Jocation of Property, Plant and Equipment transferred under the
various fransfer schemes has also not been jdentified (Refer Para 5(a) of Note — 29 “Notes on
Account™). '

It was observed that the maintenance of party-wise subsidiary ledgers and its reconciliation with
primary books of accounts j.e., cash books and sectional Jjournal are not proper and effective.

Employees benefit expenses aggregating Rs. 18896.15 Lacs (Refer Note-23 Employees benefit
expenses) is net off by Rs. 2095.60 Lacs have been determined and claimed from U.P. Power
Transmission Corporation Limited {UPPTCL). However, no documentary evidence confirming
agreement of this arrangement between Company and UPPTCL was available on records (Refer
Para 11 of Note — 29 “Notes on Accounts *). Liability towards Goods and Service tax in respect
of this amount claimed from UPPTCL has not been recognised and measured.

Sufficient and appropriate documentary audit evidences in respect of Contingent liabilities
disclosed in Para 19 of Note - 29 “Notes on Accoumis™ were not provided to us,

Revenue eamed from the sale of power through Indian Energy Exchange Limited, India has not
been recognised sepurstely In the statement of Profit and Loss, but has been reduced from the
cost of purchase of power . aggregating Rs. 53,78,644.24 Lacs (Refer Note-22 Purchase of
Power). Additionally, details of aggregate units sold during the year and revenue earned from
such sale was not made available to us.

The Company has not classified trade payable outstanding from Micro and Smail etterprises as
required by Schedule - 11l of the Companies Act, 2013. Further, in the absence of adequate
information, we are unable to confirm compliance with Section 22 of MSMED Act, 2006
regarding disclosures on principle amount and interest paid and/or payable to such enterprises
(Refer Para 15 of Note — 29 "Notes on Accounis ")

Records for inventories lying with the third parties are not being maintained properly at Zonal
Offices/units of the Company.

The Annual Accounts of F.Y 2016-17 and 2017-18 are ye! to be adopted in Annual General
Meeting (Refer Para 27 of Note - 29 “Notes on Accounts A

Agyregate amount of market value of quoted investment (Refer Para (II[)(b} of Note-5) has not
been disclosed as required in Division Il of Schedule iIl of Companies Act, 2013,

The branch auditor has expressed the audit opinion on the Trial Balances as at 31st March, 2019
of the Zonal Accounts Office (Materin}la-ﬁfr}p_?ﬁ_?fg}cpt) and these have been considered for the

,.-";-_-; ‘o
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preparation of the financial statement of the company. As per existing practices, financial
statement of the branch has not been prepared,

Audit observations in Branch Audit report of MM

Zone excluding those which have been
appropriately dealt with elsewhere in the report,

Further, there is no

for reconciliation of differences and
done. The quantification of the effect on power purchase/sate and
position of sundry paygbles/receivables is not possible.

In previous audit seports also, major differences were noticed in the balance confirmation
received from parties, but no action was taken for reconciliation of the same,

b. Claim of di{fercntial rate of power purchase
It was noticed that vide letter no, 742/CE/PPA dt,

supplicrs, maximum rate
cases where rates appro

[ Name of Supplier ' Rate | Rateat No. of Units Amount
Approved | which purchased
in PPA payment
Made

M/s Rana Power Limited- 6.09 5.56 53091495 Kwh 28138492,00
Bilari

| M/s Superior Food Grain 6.09 5.56 67584155 Kwh 35819602.00

|LP) Limited -

’ M/s Kesar Enterprises 575 5.56 7967582 Kwh 151384 1.00
Limited, Baheri

| M/s Usher Eca Power 6.54 5.56 1495076 Kwh 1465174.00
Limited —
M/s DSM Rajpura, Sambhal | 5.94 5.56 19477106 Kwh 7401304.00
M/s Triveni Engg & 575 5.56 1589398 Kwh 301986.00
Industries Ltd, Sabitararh 1
M/s Govind Sugar Mill 5.95 5.56 24120847 Kwh 9407131.00

84047530.00

2018-19 _
Yadu Suanr Mill, Bisaulj 5.66 5.56 15259444 Kwh 1525944.36
Kesar Enietprises Ltd, 5.86 5.56 51288381 Kwh 15386514.40
Dhampur Sugar Mili, 6.04 5.56 47552938 Kwh 22825410.24
{Sambhal)

| Govind Supar Miil 6.07. 5.56 42074711 Kwh 2142750261
Seksariva Biswan 6.11 5.56 11261192 Kwh | 6193655.60

%

oM .{‘

T
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Name of Supplier Rate Rate at No. of Units Amount
Approved | which purchased
in PPA payment

Made

= | [ 67359 027.21 |

Consent Letter was obtained in some cases for supply @ Rs. 5.56 per unit buy In some
cases like M/s Kesar Enterprises Limited, consent was conditional consent.

¢. Generation based Incentives (GBI) receivable from IREDA amounting to Rs. 639.43 lacs
and a sum of Rs. 3779.75 lacs from NEDA are subject to confirmation and reconciliation
and consequential adjustment.

d. Contingent lkability not provided for / not reported, as such;

As per UPERC CERC website, various orders regarding purchase of power were passed
during the year 2018-2019 and thereafier but correct position of order passed were not
available with the concerned unitzone, It cannot be ascertained that whether the financial
effect of the orders passed during 2018-2019 and thereafter has been incorporated in the
financial statements as established liability/contingent liability,

present status and the positionof contingent liability / established lability was not provided
% and the financial impact of the same were not disclosed in the contingent fiabilities.

In ESPC, Mahanagar (0327), several cases were pending at various levels, but the updated
position of the cases Wwere not made available to us, In absence of updated position of cases
correct contingent liabilities cannot be quantified,

15.  For want of complete information, the cumulative impact of our observations in paras I 1o {4

above and in the dmnexire It to this report on assets, liabilities, income and expenditure is not

ascertained,
(CARE Fariy
Partner=
M.No.: 071448
Place: Lucknow UDIN: 21071448AAAAART626

Date : 29™ January, 2021
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Annexure II

As referred to in, and forming part of, our audit report of even date to the members of
U.P. Power Corporation Limited on the Standalone Financial Statements of the Company
for the year ended 31" March, 2019,

!..}

(a) The company has not maintained proper records showing full particulars including
quantitative details and situntion of fixed assets.

(b) The company has not carried out physical verification of the fixed assets hence we are
unable to comment whether any material discrepancy was noticed as such or not,

(c) The title deeds of immovable properties have not been provided to us, Hence, we are unable
to comment on the matter whether the litle deeds of immovable properties are held in the name
of the company or not,

Physical verification of inventory hes not been conducted during the year,
The branch auditor of MM Zone observed that:

Maintenance of records in respect lo inventories is not Satisfactory. The details of Inventories
in hand are not provided 10 us for verification by the respective units. In many units, Materigl
Stock afc, in rerm of value, i lying in the trial balance byt detdils of the same are not available
with the respective units.

Hence, in view of the above, the discrepancies on physical verification cannot be commented
upon.

According to information and explanation given to us, the company has not granted any [oan,
secured or unsecured to companies, firms, limited liability partnerships or other parties covered
in the register required under section [89 of the Companies Act 20]13. Accordingly, paragraph
3(iii) of the order is not applicable.

According to information and explanation given to us, the Company has complied with the
provisions of section 185 and 186 of the Companies Act, 2013,

The company has not accepted any deposit from the public and therefore the directives issued
by the Reserve Bank of India and the provisions of sections 73 to 76 and other relevant
provisions of the Act and ryles framed thers under are not applicable.

The cost records prescribed under section 148(1) of the Companies Act, 2013 have not been
made available to us by the company,

a) According to the information and explanation given to us and subject to para 6 of Annexwe I
of our report, the company is generally regular in depositing the undisputed statutory dues
including Provident Fund, Employees® State Insurance, Income Tax, Goods and Service Tax,
Value Added Tax, Cess, Duty of Customs, Duty of Excise and any other statutory dues to the
appropriate authorities,

b) According to information and explanations given to us, there are no other statutory dues of
Income Tex, Goods and Servicc Tax, Value Added Tax,CEsT; Duty of Customs, Duty of
Excise, which have not been deposited on account of any /disg,uib:'“'-' (Y \

r.-.l
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10.

11,

12.

13.

14,

15.

16.

The company has not defaulted in repayment of loans or borrowing to a financial instatution,
bank, Government or dues to bond holders.

As per the information given and é:xplanations provided, money raised by the company by way
of debt instrument i.e., Bonds etc. and term loans have been applied for the purpose for which
they were obtained.

To the best of our knowledgze and according to the information and explanations given to us by
the Management, no fraud by the company or no material fraud on the company by its officers
or employees have been noticed or reported for the year ended 31st March, 2019.

As per Notification no. GSR 463(E) dated 05™ June 2015 issued by the Ministry of Corporate
Affairs, Government of India, Section 197 relating to Managerial Remunerations is not

applicable to the Government Companies. Accordingly, provision of clause 3(xi) of the Order
are not applicable to the Company.

The Company is not a chit fund or & Nidhi / mutual benefit fund/ society, hence clause 3(xii) of
the order is not applicable.

In our opinion and according to the information and explanation given to us, the company is in
compliance with section 177 and 188 of the Companies Act, 2013 wherever applicable, for all
transactions with the related party and the defails of related party’ transactions have been
disclosed in the standalone financial statements as required by the Ind AS.

The Company has not made any preferential aliotment or private placement of shares or fully or
partly convertible debentures during the year,

According to the information and explanations given to us, the Company has not entered into
any non-cash transactions with directors or persons connected with them as referred to under
section 192 of the Companies Act, 2013.

According to the information and explanations given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934,

For R M. LALL & CO.,
Chartered Accuu,n,mue
b,

(FRN:i adﬁn}_chQ\
g~ 8

M.No.: 071448
UDIN: 21071448AAAAART626

Place: Lucknow
Date : 29" January, 2021
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Annexure ITi(a)
As referred to in, and formiug part of, our audit report of even date to the members of
U.P. Power Corporation Limited on the Standalone Financial Statements of the Comipany
for the year ended 31" March, 2019,

Directions of Comptroller and A_uditur-General of India under sectlon 143 (S) of the Companies

Act, 2013.

§.No,

Directions

Repily

ll

Whether the Company has’system in place
10 process all the accounting transactions
through IT system? If yes, the implications
of processing of accounting transactions
outside IT system on the integrity of the
accounts for with the financial
implications, if any, may be stated

No, the Company hes no system in place to
process the accounting transactions through
IT system. The accounting is done manual ly
and Cash book and Sectional Journals in S 1,
8J2, 8J3 & SJ4 are maintained but
ledgers/subledgers are not maintained.

2. Whether there is any restructuring of an | As informed by the management, there are no
existing loans or cases of waiverfwrile off | cases of restructuring of an existing loan or
of debts/loans/interest etc. made by lender | cases of  walver/write off of
o the Company due fo the company's | debts/loans/interest etc. made by lender to the
inability to repay the loan? If yes, the Company due 1o the company's inability to
financial implant may stated. repay the loan

3. Whether fund received/receivable for Funds received from State government for
specific schemes from Central/State scheme according to budget provisions of
egencies were properly accounted related financial year has been released by
for/utilized as per its term and conditions? ' the company to Discoms for their utilization
List the cases of deviation. and accounted for,

For R. M. LALL & CO.,
%%!T‘ Sy
(CA RP-Téwns="
Partner
M.No.: 071448
UDIN: 21071448BAAAAAR7626
Place: Lucknow ‘
Date : 29™ January, 2021
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Annexure ITY {h)

As referred to in, and forming part of, our audit report of even date (o the members of
U.P. Power Corporation Limited on the Standalope Financial Statements of the Company
for the year ended 31%March, 2019,

Sub-Directions of Comptroller and Auditor General of India under section 143 (5) of the
Companies Act, 2013,

r S.No. | Sub - Directions Remarks

M. Adequacy of Steps  to  prevent | As informed by the management, there is ng
encroachment of idle fand owned by | encroachment of idle land owned by
Company may be examined. In case land Company, refer para 4 of Annexure I of cur
of the company is encroached, under report.
litigation, not put to use or declared
surplus, detalls may be Jirovided,
2. Has the company entered into agreements | Not Applicable
with  franchise for distribution  of
electricity in selected areag and revenue
sharing agreements adequately protect the
financial interest of the company?
3. Whether the Company recovers and
accounts, the State Electricity Regulatory
Commission (SERC) approved Fuel and

Not Applicable

Power Purchase Adjustment Cost
(FPPCA)?
4, Whether the reconciliation of receivables | As informed by the management, the

and payables between the generation, | reconciliation of receivebles and payables
distribution and transmission coinpanies | between the generation, distribution ang
| has been completed. The reasons for transmission companies s in  process,

difference may be examined. Therefore, we are unable to comment,
5 Whether the Company is supplying power | Not Applicable
to franchisees, if so, whether the Company
is not supplying power to franchisees at
[ below its average cost of purchase. 1 R
ForR. M. LALL & CO0,,
Chartered Aeco ntants
(Fﬁﬁ;:im Y
= ot
SV \\ 0%!
W | /O
\S _?_f . <:-' o
(CA Rt ey
Partier
M.No.: 071448
UDIN: 21071448AAAAAR7626
Place: Lucknow
Date : 29" Janyary, 2021
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Annexure IV

As referred to in, and forming part of, our audit report of even dae to the members of
U.P, Power Corporation Limited on the Standalone Financial Statements of the Company
for the year ended 315 March, 2019,

‘Report on the Internal Finagcjal Controls under Clause (i) of Sub-section 3 of Section 143
of the Companjes Act, 2013,

We have audited the internal financial controls over financial reporting of U.P, Power Corporation
Limited (“the Company™) ag of 31"March, 2019 ip conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date,

Management’s Respousibility for Internal Financial Controls

The management of the company is responsible for establishing and maintaining intsmnal financial
controls based on the internal control over fizancia] reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note gn Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants

These responsibilities include the design, implementation and mainlenance of
adequate intemnal financiaj controls that were operating effectively for ensuring the orderly and efficient

veporting based on our audit. We conducted our audit in accordance with the Guidagce Note on Audit
of Internal Financial Controls Over Financia] Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAF and deemed to be prescribed under section 143(10) of the Companies Act,
2013, 10 the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements ang plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial conirols over
firancia reporting was established and maimained and if such controls operated effectively in ajl
matetial respects,

controls over financial reporting, assessing the risk that 4 material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's Jjudgement, including the assessment of the risks of
material misstatement of the firancial statements, whether due to fraud or error.

Menning of Internal Financial Controls Over Financia] Reporting

A Company's internal financial control over financial reporting M process designed to provide
i g

reasonable assurance regarding the presentation of financial e urt‘i'p _Hﬂ:ﬂ‘ﬂiﬂ preparation of financial
i "-r?fljl'y,-if{i’mr’;ﬁ “dgcounting principles, A
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Inherent Limitations of Internal Financial Controls Over Financig] Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may oceur and not be detected, Also, projections of any evaluation of the interna]
financial over financial reporting to future periods are subject to the risk that the internal financial
control over financia] reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate,

Opinion:

In our opinion, the Company has, in all materia| Fespects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 375t March, 2019, based on the internal control over financial reporting criteria

of Chartered Accountants of India except for the need to strengthen the existing internal audjt
mechanism considering the nature and scale of operations of the company and the overarching legal and
regulatory framework and the eudit observations reported in Annexure T and If of our audit report of
even date on the Standalone Financial Statements of the Company for the year ended 31* March, 2019,

For R. M. LALL& CO.,
Charfered 4;?@3@8(\.
(FRN:E%UMC)‘\ N

Na— B
| &-——-' IS
o=
(CA RPTallls
Partner

M.No.: 071448
UDIN: 21071 448AAAAAR7626

Place: Lucknow
Date : 29" Jabuary, 2021
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ARNEX. 54

iy .l L/J:g g,
[d/12, /2 ele:___‘

U.P. POWER CORPORATION 1.XD,

Office of the Superintending Engineer
Electricity Import-Export & Payment Circle,
11" floor, Shakti Bhawan Extn., 14- Ashok Marg,
LUCKNOW - 226001
CIN NO: U32201UP19998GC (24928

NO.53q$ /EIE&PC/ - Dt (@ Dec,2020
/

Chief Engineer (RAU)
U. P Power Corporation Lid.
15" Floor, Shakti Bhawan Extn.

Lucknow,

Please find monthly and yearly power purchase summary for FY 2019-20
certified by the auditor M/s Mercadose having details of fixed, variable and other

charges. ]

30
(Sanjay Srv)u%cva
Superintending Evgineer
A
Phone No: 0522-2287835,2287701-Rax No. 8675 30

Fax No. :0522-2287835




Mercados Energy Markets India Pvt. Ltd.

AN mercados

international Trade Tower,

Opposite Satyam Cinema, Nehru Place,

New Delhi - 110019

Telefax ;: +91 11 47322668, 41085840
Date: 18" December. 2020

To.

Superintendent Engineer (Impott/Export),
U.P. Power Corporation Limited,
11® Floor, Shakti Bhawan Extn.,
Ashok Marg, Lucknow —~ 226001

Ref: LOA no. 1785/CF, (PPAYEIE&PC dated 27 May, 2020
Sub: Monthly and Yearly power purchase summary for FY 2019-20
Dear Sir.

Please have reference to the ahove LOA, wherein M/s Mercados was required to prepare the
monthly reconciliation of plant wise energy. breakup of fixed and variable cost along with the
other cost of power purchasc. Accordingly, based on the final accounts provided by
Haport/Export for FY 2019-20 and the MIS for the above period, the generator wise power
purchase monthly summary has been prepared for FY 2019-20, duly certified by a Chartered
Accountant. Please let us know in case any further discussion is required in this regard.

Thanking You

Yours Truly,

Ry
Mokjyoyal

(Partuer)

Enclosuras:
o CA Cerilfied capy of Manthly and yearfy Power Furchase summary for |} 2019-20




BEMAS & ASSOCIATES

CHARTERED ACCOLNTANTS
Date: 18" December. 2020

To,

Superintendent Engineer (Import/Export),
U.P. Power Corporation Limited,
11"Fioor. Shakti Bhawan Extn.,

Ashok Marg, Lucknow — 226001

Sub: Certificate — Monthly and Yearly Generator wise summaty of energy and power
purchase cost for FY 2019-20

Dear Sir,

This is in reference (o the work done by M/s Mercados Energy Markets India Pvt. Ltd. for
preparation of monthly and yearly summary of generator wise encryy and power purchase
cost for FY 2019-20. Our responsibility is to certify the monthly and yearly statements
prepared for FY 2019-20. We believe that the data provided by UPPCL, is sufficient and
appropriate to provide a basis for certification. We are only vouching the monthly and
quarterly power purchase summary for FY 2019-20 based on the MIS and Accounts made
available by UPPCL. on 15" December. 2020 for the above period. The signed copies of
monthly power purchase stalerents and reconciliation statement are aitached herewith for

your kind consideration.

Thanking You

Yours Truly,

NS

CA.Shikha Pandey
(Partner)

Head Office: 2B, Second Floor, Jeet Palace, 6A Sapru Marg, Lucknow-226001. Phone No.: 0522 - 4010800
Branch Offices: i) 356-E Pocket 2, Behind Government School, Mayur Vihar Phase-I, New Delhi -110091.
i) Opp. Vidyarthl Atta Chakkl, Raiganj South, Gorakhpur - 273010,

Mob.: 7800006282 | E-mall : associates.bmas@gmail.com
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